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Due to the historical development of the leverage doctrine, the term
"leverage" has negative connotations and is often associated with actions that have
no effect or purpose except to suppress competition. According to the general theory,
leverage occurs when a firm uses its monopoly power in one market to extend it to
an adjacent market, while using market power on this market by raising prices or
limiting output or quality [1]. In antitrust circles, leverage has become a term that can
be distinguished from behaviour that suppresses competition in an already dominant
market [2]. Thus, by definition, leverage implies "the creation of a new or second
monopoly" [3].

The concept of leverage changed in the 1950s thanks to scientists at the
University of Chicago who questioned the veracity of the leverage doctrine and the
illegality of tying, vertical mergers and other leveraged behaviour [4]. The main idea
proposed by the Chicago scholars suggested that a monopoly entity entering a
related market has no incentive to make it less competitive. It is because the
monopoly entity bundles its products from the monopoly and related markets into a
single package and the main margin is included in the monopoly product, so an
increase in the price of the related market product will affect the price of the entire
package, which will negatively affect the monopoly entity's profits. This concept was
aimed at undermining the hostility of antitrust laws to vertical integration and leverage
behaviour in general. Moreover, the Chicago scholars pointed out that both vertical
integration and leverage in general are predominantly motivated by efficiency, which
results in higher quality or lower price.

In the context of digital platforms, leverage took on a new meaning, covering a
wide range of actions. Examples include platform owners promoting their own related
offerings on search results pages, bundling or pre-installing related offerings with the
platform’'s software code, closing access to application programming interfaces
(APIs) or data to third parties, or generally reducing the compatibility of third-party
offerings with the platform as a distribution medium, etc.

At the current stage of economic development, the general approach to
leverage in markets where digital platforms operate is mostly associated with the
entry of large digital platforms into markets adjacent to their core offerings, which
gives rise to competition issues that are not addressed by existing antitrust tools,
including abuse of market power.
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In the context of the growing dominance of digital platform giants such as
Google, Meta, Amazon, Apple, and others, regulators around the world are paying
close attention to the issue of leverage in antitrust law. There is a growing number of
lawsuits regarding the abuse of market power by digital platforms when entering
adjacent markets. A striking example in recent years was the case of the European
Commission against Alphabet Inc. (Google) for licensing its mobile applications to
manufacturers of devices that use Google's Android operating system in a single
package [5]. The fine imposed on Alphabet Inc. in the amount of 4.34 billion pounds
became a record for antitrust verdicts in history. There is a growing trend in the world
to call for investigations of other digital platform giants. The main concerns are that
by entering certain adjacent markets, these companies will favour their own offerings
to the detriment of competitors.

Considering the concept of leverage in the paradigm of market power abuse by
digital platforms after entering adjacent markets, it should be viewed from both a
negative and a positive perspective. Yes, definitely, given the economies of scale,
strong network effects and the role of data, digital platform giants have significant
advantages over smaller platforms. This gives them unique opportunities to innovate,
improve product quality, reduce prices for users, etc., and to engage in anti-
competitive actions aimed at eliminating competitors in related markets. For example,
Google, the leading platform in horizontal search, has created several additional
business lines, such as mapping services (Google Maps), price comparison services
(Google Shopping), online job search services and airline ticket comparison services
(Google Flights). Google's competitors in these ancillary businesses complain that
Google exploits the popularity of its general search engine to gain a competitive
advantage in its ancillary services. In particular, Google allegedly gives its ancillary
services a prominent place on search results pages, which makes links to
competitors' websites less visible to users, resulting in more users clicking through to
the former rather than the latter. Another example is the Amazon platform, which is a
leader in e-commerce and the largest marketplace in the world. Amazon brings
together users and independent sellers from all over the world, demonstrating its
special intermediary function. However, Amazon also supplies goods under its own
brand names, such as Amazon Basics, and thus competes with its sellers in certain
product categories. This practice makes Amazon both a "player" and a "referee”,
which objectively raises concerns about fair and honest "refereeing”. Another
important advantage is that all purchases on the marketplace are made through a
"shopping cart”, which provides Amazon with unlimited data on consumer
preferences, which can be used to improve its own offers. Moreover, over the years
of the marketplace's operation, the company has accumulated a huge amount of data
related to consumer preferences, which allowed Amazon to create one of the best
platforms specialising in cloud computing - Amazon Web Services (AWS). Currently,
the Amazon Web Services (AWS) platform is the most profitable in the company's
ecosystem, which is helping Amazon to constantly improve its marketplace and
develop new business lines.

Concerns concerning the use of leverage by large digital platforms are well-
founded and indeed require constant monitoring by antitrust authorities, but it is also
worth noting that leverage can be pro-competitive, improve platform efficiency and,
as a result, be highly beneficial for end users. For example, the technical integration
of two products to some extent can provide additional benefits that cannot be
achieved by contracting in a pricing system or simply linking one product to the other.
The integration of Product A (the platform) and Product B (the new component) may
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create some new functionality in the form of Product C that users value and,
importantly, could not have achieved by combining Products A and B themselves
(from one or more firms) [6]. In particularly, Apple develops voice assistant technology
and mapping functionality and integrates it with the rest of iOS and other applications
to provide a more seamless user experience [7]. Proof of the effectiveness and
efficiency of leverage was the approval of Google's acquisition of Waze by the British
competition authority, where the regulator was guided by the fact that "the integration
of a mapping application into an operating system creates opportunities for operating
system developers to use their own or affiliated services (e.g. search engines and
social networks) to enhance the user experience" [8].

There are numerous other potential pro-competitive justifications for leverage.
For example, co-distribution or technical integration of two products can protect the
reputation of the platform owner by ensuring that it is not unduly penalised for
malfunctions that occur when the platform is combined with a poor quality related
product [9]. This explains why Apple supplies its own apps to its mobile OS and has
strict rules for third-party app developers who distribute them through the App Store.
Moreover, software integration can reduce consumers' search costs by providing
them with the functionality or end results they are looking for faster and more
efficiently.

In summary, it can be stated that the use of leverage by digital platforms can
have both positive and negative consequences in the context of efficiency and
fairness of competition. Today, the most important task for regulators is to create
effective legislation that would balance these effects and would not harm the
introduction of new technologies and the development of a competitive environment
in digital markets.
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YKPAIHA

3actocyBaHHA Ha nNiANPUEMCTBAX IHTENEKTyanbHOI CUCTEMU [O03BOSISE
NOKpaLNTN NPUOYTKOBICTb HTENEKTyanbHOI AiSfIbHOCTI, PO3LUMPIOE MOXMUBOCTI
BUKOPUCTAHHS HOBMX MNPaBOBUX, €KOHOMIYHMX Ta OpraHidauinHuX ynpaBrliHCbKNX
MexaHi3mis [1].

BaxnuBoro 3HaveHHss Mae po3pobka 1 BNPOBASKEHHS iHTeneKkTyanbHOl
€KOHOMIYHOI CUCTEMU, eNIEMEHTOM $KOI € reoiHOpPMaLiHi CUCTEMU Y KOHTEKCTI
dopMyBaHHS N BUKOPUCTAHHA pe3yrnbTaTiB reonpoCTOPOBOrO MOHITOPUHTY.

IHTENeKTyanbHi E€KOHOMIYHI cuUCTEMM YHKLIOHYOTL K 6GaraTopiBHEBUIA
OYHKUIOHANBbHUA IHCTPYMEHTapin, cnpsaMoBaHUM Ha POpPMYBaHHA opraHisauinHo-
€KOHOMIYHOI NNnaTdopMn MPUAHATTS YNPaBniHCbKUX PpilleHb i3 3aCTOCYBaHHSAM
Cy4acCHUX reociHgopMauiHNX cuctem [2].

MpencraBneHa cuctema ckrnagaetbed i3 8 npouenypHUX Ain, ofHa i3 AKUX
po3ginseTbCa Ha 2 nignpoueaypu. IHTenekTyanbHa €eKOHOMiYHa cucTema
BU3HAYaETbLCA 3akpuTMM TWUMNOM, Ae Ha nepwin npoueanypi OPMYyeETHCS
iHpopmaLinHo-aHaniTuyHe 3abesnedeHHs (IAZ), 3acTOCOBYHOTLCA HOPMAaTUBHO-
npaeoBe 3abe3neyeHHs (NPZ), BpaxoBytoun AaHi Ta 0cobnmBoCTi OYHKLiIOHYBaHHS
6ynisenbHux nignpuemcts (OBP). Ha gpyrin, TpeTin, 4eTBepTii npoueaypi Ha OCHOBI
3aCTOCyBaHHA METOAIB | MoAerien BM3HAYaloTbCA BIgNOBIOHI YMHHUKK. Ha n’aTin
npoueaypi BU3HAYAETLCS IHTErpasibHUN MOKa3HMK (POPMYBaHHS Ta BUKOPUCTaHHS
IHTeneKTyarnbHOI €EKOHOMIYHOI cuctemMn. Llem nokasHuk y cuctemi NOBUHEH
nepesullyBaTU piBeHb 3Ha4YeHHA 4 (npoueaypa 6-2), SKWO Hi, 34IMCHIOETLCS
npoueaypa 6-1, cnpsMoBaHa Ha NOBEPHEHHSI KOPEKTYBaHHA AiR, WO BiabyBaloTbCs
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Ha npoueaypi 1. llpudyomMy y cuUCTEMi BM3HAYaETLCA TOYKA POCTY YMHHUKIB
POpMyBaHHSA Ta BUKOPUCTAHHSA iHTEMNEKTyarbHOI EKOHOMIYHOT CUCTEMU (3POCTaHHS
Ha 10%). Ha cbomin npouenypi y cuctemi oopMyeTbCA OpraHisauiiHO-eKOHOMIYHI
3axoan. [lani nepexoanmMo Ha BOCbMY npoueaypy Ans 3akiH4eHHA PyHKLIOHYBaHHSA
UMKy Y CUCTEMI | Nepexig Ha HOBUK LINKI.

BucHoBKU. [lpencrasneHa cuctemMa Mae NepMaHEeHTHUM Xapaktep, B SKY
BXOOATb iHpOpMALiHI NOTOKM WOAO0 AiAnNbHOCTI OyAiBenbHUX NiANPUEMCTB, 3MiH
30BHILLUHIX | BHYTPILLHIX YMOB, & 3aCTOCOBYIOYN iHTENEKTYyarlbHUMA IHCTPYMEHTapiu
BM3HaAYalOTbCA pes3ynbTaTu. IHTenekTyanbHa €eKoHOMiYHa cuctema OyaiBenbHUX
NiANPUEMCTB BM3HAYaETbCA KOMMMEKCOM 300py Ta BUKOPUCTaHHA iHpopMaLii, ska
06pobnseTbCS i3 3aCTOCYyBaHHAM METOAIB i Mogenen Ansa po3pobku n peanisauii
opraHi3auiiHo-ekOHOMIYHUX 3axoais (OEZ).

Tomy, po3pobka 3anpoOnOHOBAHOI iHTENeKTyanbHOI EKOHOMIYHOI CUCTemMu
OyaiBenbHMX NiQNPUEMCTB BUPIWUNTL akTyanbHi MNUTaHHSA, SKi CNpsMOBaHi Ha
po3BUTOK OyaiBenbHUX NigNPUEMCTB, 3aCTOCOBYHOYM CydYacHUM iHopMaLinHUN,
aHaniTU4HUN, EKOHOMIYHWUIM, reonpoCTopoBUN, Oe3NeKoBUI IHCTPYMEHTapin Ta
IHCTpPYMEeHTapin LUTYYHOrO IHTENEKTY.
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YKPAIHA

Ha cborogHilwHin AeHb eKOHOMIKa HaLLOi KpaiHy nepebyBae B KpM30BOMY CTaHi.
Lla cuTyauis 3ymoBrneHa noBHOMAacLUTAOHOW BiMHOW, sika TpuBae B YKpaiHi Bxe
NpakTU4YHO ABa poku. BianosigHo, iCHYOTb pU3NKK, NOB’sI3aHi 3 BKNaJaHHAM KOLUTIB,
TO6TO, iHBECTYBaAHHAM Y HOBi NPOEKTU Ta AO0GIHAHCYBAHHSIM YXXE€ YMHHUX.

BapTto 3asHaunTn, WO IHBECTUUiMHI BKMageHHA B nepiog BiKHU BUCOKY
BIPOMAHICTb PU3MKY, SKUA Y MaNOYTHbOMY HE KOMMEHCYETbCA A04aTKOBOH
AOXIOHICTIO, OCKINbKM BiMHWM — Le HepuHKoBe sBule. [1o Toro X, BilHa NOPOAXKYE
KapAuHanbHe CKOPOYEHHS CMOXMBYOrOo MONUTY, WO nigpvBae peHTabenbHICTb
Bi3Hecy, TOMy B TenepiwHin Yac HaL3BMYANMHO BaXKO 3anydYnTn iHBecTopa $K
BHYTPILIHbLOrO, TaK i 30BHILLUHLOIO Y (piHaHCYBaHHSA NEBHUX NPOEKTIB. KoXXeH iHBeCTop
X04e YiTKO PO3YMITU OKYMHICTb CBOro MPOEKTY Ta, BOOAHOYAC, MATW rapaHTilo Ha
CTpaxyBaHHs pM3KKIiB y nepiog aii popc-MaKopHMX 06CTaBmH.

Mpw 3any4yeHHi iHBECTULIM B YyMOBaX BiIHW BaXXKo nependadvatv Ta agekBaTHO
OLiHIOBATW BCi PU3NKN TaK, SK Lie € MOXINBUM POOUTM B MUPHUIN Yac. CbOroaHi icHye
TPW OCHOBHI Npobrnemu, Aki TypOyloTb iHBECTOpa NpW BKNagaHHI KOWTIB Y BOEHHY
€KOHOMIKY:

» HasaBHICTb rapaHTii WoOO0 3axucTy iHBecTuuin, 4dki 3abesnedyBanu 6
NMOBEPHEHHSA IHBECTOPOBI KOWTIB Yy BWUMNAgKy pPoO3ropTaHHs HenepeabavyBaHMx
BOEHHUX NOAiN;

» HasIBHICTb afieKBaTHOro NOMNUTY Ha NPOAYKUIK IHBECTULIMHOIO MNPOEKTY, LLO
3abes3nevyBaB 6v NPUNHATHUI piBeHb peHTabenbHOCTI BisHecy;

» NpoBefEeHHS MOHITOPUHIY BUKOPUCTAHHA NEBHOrO iHBECTULIMHOIO NakeTy B
MexXax nonepeaHbo Y3rogKeHoro 6roaxeTy.

BupiweHHs Bcix uMx 3aBoaHb BUMarae BIiAMNOBIAHOI Lep)KaBHOI MOMITUKN,
nigKkpinneHol AoctaTtHiMM Ta HagiHMMK  PiHAHCOBUMW pecypcamMu, a TaKoX
NPOBEAEHHS CTpaxyBaHHA MPOEKTY B MexXax KpalHWM Ta nepecTpaxyBaHHA MOro B
iHLWIiM IHO3EeMHIN KpaiHi, e eKOHOMIYHa cuTyauisi € cTabinbHOoL.

Takox ogHy 3 BaXnMBUX PYHKUIN Npu peanisauii NPOeEKTY BUKOHYE MOHITOPUHT
NPOEKTY, TOBTO, LiNIbOBOrO BUKOPUCTAHHS KOLWTIB. PO3rnaHbMO geTanbHile.

MOHITOPUHI (YKp. CMOCTEPEXEHHA) — CUCTEMA MOCTIMHOIO CMOCTEPEXEHHS 3a
aBuWwaMn i npouecamu, WO BigdyBawTbCA B HABKOMULWHLOMY CepenoBMLLi,
CyCninbCTBI. Pe3ynbTaTtv MOHITOPUHIY CryrytoTb Ans o6rpyHTyBaHHSA ynpaBniHCbKUX
pilleHb 3 rapaHTyBaHHA ©6e3nekn nwgen Ta o60'ektiB abo cyb'ekTiB  iX
giHaHcyBaHHs [1].

Y BOEHHUM Nepio OCBOEHHS iHBECTULIN (peani3auil iIHBECTULINHOMO NPOEKTY) €
0cobnunBMM, OCKIfNIbKM NPoLEC iIHBECTYBaHHS € TPUBANUM, i B yMOBaX BiiHUM CUTyaLis
MOXe 3MiHIOBaTUCA SK Yy Tipwui, Tak i B Kpawmi 6ik, MOXYTb BWHUKaTK
HenepeabayyBaHi cuTyaudii. ToMy nig 4Yac TpvmBanoro nepiogy iHBECTULIA PUHKOBA
KOH'IOHKTYpa 3a3Ha€ 3Ha4yHUX KOMvBaHb, a LUe, CBOEK Yeprow, BnnauBatMMe Ha
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IHBECTULIMHNIA Npouec: 3MiHIOITbLCS IHBECTULIMHMIA NONUT Ta NPOMNO3unLisi, a TakoX —
i LiIHX Ha iHBeCTULiNHI ToBapw. MNpoTAarom NneBHOro Yacy 30BCiM iHLLIMMU MOXYTb cTaTu
notpebn, 3apagnm SkMx po3pobnaeTbCs iHBECTUUiIMHMIA NpoekT. Kpim  ToOro,
noyaTKkoBMMA MMaH MOXe BUABUTUCHA  HedOCKOHanum i notpebyBaTume
AoonpaLoBaHHs Yepes HU3KY (bakTopiB, AKi B Nepiod BiINHW BpaxyBaTh HEMOXITMBO.

Cuctema KOHTPONKO 3a iHBECTULIMHMM MPOEKTOM Yy BOEHHUW nepiog Mae
nepegbavatv HaCTyMNHi BaXXNUBI eTanu:

» CyTb iHbopMaUil, WO aHani3yeTbCs;

» CTPYKTypa 3BiTiB Ta BigNOBiAanbHICTb 3a 36ip AaHuX;

» aHani3 iHdopmadii Ta yxBaneHHs pilleHb.

Yci BuLIe3a3HayeHi 3axoau po3pobnaTbca A0 peani3alii NPoeKTy 3a y4acTio
BCiX 3auikaBneHux cTopiH. Cuctema KkepiBHMUTBaA Mae 3abe3neyntn HeobXigHuK
BMNSIMB TaM i TOAi, KON i Ae BOHW HEOOXiaHi, TOOTO, NOCTIMHNIN MOHITOPWHT 403BONUTb
3 HaMMEHLIUMU pu3nkamn peanidyBaT NEBHUIN MPOEKT Y Nepioq BiHW.

OcHoBHI npuHUMNM NobyaoBn edPeKTUBHOT CUCTEMU KOHTPOSIO Ta MOHITOPUHTY
B npoLeci peanisauil iHBECTULIMHOIO NPOEKTY NpeacTaBMMo Ha puc. 1.

Puc. 1. Knacudpikauis oCHOBHUX NPUHLUNIB MOHITOPUHTY

TakoX BapTO 3a3HAYMTH, LLLO OCHOBHOK METOI PO3POOKN CUCTEMMU MOHITOPUHTY
ANnsa peanisauii iHBECTULIMHOIO NPOEKTY Yy BOEHHUI nepiod, TO6TO 3a yMOB BOEHHOTO
CTaHy, € CBOEYaCHe BUSABMEHHS BiOXWUMNEHb Big KaneHgapHoro nnady Ta brogxeTy, AKi
NpPU3BOAATbL OO0 3HWKEHHA €(PEeKTUBHOCTI IHBECTULINHOI AisiNbHOCTI; aHani3 npu4unH,
AKi nNpu3Benu OO0 UMX BigXuneHb, Ta po3pobka nponosuuin 3 BigNOBIOHOMO
KOoperyBaHHsi OKpeMmnx HanpsiMKiB iHBECTULINHOT AisiNbHOCTI 3 MeTOt0 1T HopManisauil
Ta nigBuLeHHs edPeKTUBHOCTI, CTpaxyBaHHS i NepecTpaxyBaHHsS BULLE3a3HaYeHNX
NPUYMH.

Tomy BaxxnmBo npu NobyaoBi CUCTEMU MOHITOPUHTY NS peani3auii
iHBECTULIMHOrO NPOEKTY Nam’aTaTh NPO OCHOBHI NPUHUMMN:

» BU3HAYEHHS ANSA CNOCTEPEXEHHS HaNBINbLL BaXXNTMBUX HANPSMKIB peanisauii
IHBECTULIMHOIO NPOEKTY;
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» nobygoBa cucTeMu iHOPMaUINHUX (3BITHMX) MOKA3HUKIB 3 KOXHOrO
HanNpsIMKy peanisauil iHBECTULINHOIO NPOEKTY;

» po3pobKka CMCTEMW y3ararbHIOYMX (aHaNITUYHMX) NOKA3HMKIB 3 KOXHOMO
HanNpPsIMKy peanisauil NPoeKTY;

» BCT@HOBMIEHHA  MepioANYHOCTI  (POpMYyBaHHA  3BiTHOI 6asnM  gaHux
(iHpopMaLiMHMX Ta aHaNITUYHNX NOKA3HUKIB);

» aHania OCHOBHUX TMpPWYMH, SKi NpU3Benn A0 BiOAXUNEHHS (aKTUYHUX
peaynbTartiB Big nepeabadyBaHux;

» BUWSIBMEHHA pe3epBiB Ta  MOXIMBOCTEM  HOpMmanisauil  BTiNEHHS
IHBECTULIMHOIO NPOEKTY;

» O0OrpyHTyBaHHS MpONo3uuii 3i 3MiHW KaneHaapHoro nnaHy Ta OGrompKeTy
iHBECTULIMHOrO NPOEKTY i3 3a3HAYEHHAM iHLLIMX POPC-MaKOpHMX 06CTaBuH [2].

Omxe, NigcymMoByOUM BULLLE3a3HAYEHE, MOXKHA CKa3aTu HacTynHe: po3pobneHa
Ha UMX NpUHUMNAax cuctemMa MOHITOPUHrY peanisauil iHBECTULIMHOIO NPOEKTY Mae
KoperyBaTuUCs Npu 3MiHi iIHBECTULIMHOIO cepeaoBuLLa, HanpsiMKiB iHBECTUUINHOI
AiSNbHOCTI Ta iHWKX bakTopiB, ane, B TOM Xe Yac, 3a3Ha4MMo, Lo Npu epekTUBHOMY
NpoBeAEeHHI NpoLecy MOHITOPUHIY iIHBECTULIMHOIO MPOEKTY B Nepiod BiIHU MOXHa
BYaCHO nonepeauTn Ta nependaymti OKpeMi pU3nKM Ta BTPATU, AKMX MOXe 3a3HaTu
IHBECTOP Y NpoLeci iHBECTyBaHHS.

Cnucok BUKOPUCTaHUX AXXepen:
[1] MonitopuHr // Bikineais: BinbHa eHumknonegis. URL: https://uk.wikipedia.org/wiki/MoHiTopuHr.
[2] MonitopuHr. URL: http://www.irbis-nbuv.gov.ua
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YKPAIHA

MOHONOMICTUYMHUM PUHKOM Ha3MBalOTb TOW SKM ©e3 igeanbHUX 3aMiHHUKIB.
Came B TOM Yac, KONU Ha pUHKY NpoAasui NpoaatoTb NPOAYKTU Pi3HOro TOBApHOro
PUHKY, Le i Ha3MBaETbCA HEAOCKOHAIO KOHKYPEHLED, a OTXXe | MOHOMOSIED.

Mogeni MOHOMONICTUYHMUX PUHKIB YaCTo OiNATb Ha ranyasi, Taki K pecTtopaHu,
3€epHOBI, 0aAr, B3yTTA Ta cdoepa Nocnyr y BeNuKux Mictax.

®ipma, 9ka € MOHOMONICTUYHO KOHKYPEHTHA Ma€e HaCTYMHI XapakTepUCTUKN:

o ®ipMn ogHAKOBMX rpyn MaltTb OOUH | TOW CaMUN CTUMYI

o [Mpwn 3MiHi LiHX ogHieo PipMOLO, iHLWI TAKOX 3MIHIOKTb CBOI LliHN

o MapKeTUHr € HEBIO EMHOIO CKITaoBo, ipMU XO4YTb 3pO0BUTK CBIN NPOAYKT
YHiKanoHuUM.

o Mae 6yTn MeHLWwa enacTUYHiCTb NONUTY

o baraTe BUKopuctaHHs peknamu

OCHOBHiI  MPUYUHN  BUHUKHEHHSI MOHOMOMICTUYHUX PWUHKIB € TEXHOSOTil.
OcHOBHOI NepeayMoBOK BMHUKHEHHSI MOHOMOMII € caMe NpPoOMUCIIOBa pPeBOSIOLIs
KiHua XVIII — nouatky XIX cT.. Y uen nepiog BigbyBanocb BUHUKHEHHSI HOBUX
ranysen NPOMUCNOBOCTI Ta WBWOKUWA PO3BUTOK BUPOBHWMUTBA, SIKUW i NPU3BIB OO
3apOoKEHHSI MOHONMONIN Ha PUHKY npadi.

Hanbinbw nowmpeHnm MOHOMOMICTUYHUA PUHOK CTa€ 3a 4aciB KoHuenuil
Bnpob6HuMuTBa. Y Mapwuxki B cepenHi 50-x pukis XIX cT. Ha 3aBogax LLUHengepa-Kpbo3o
npautosano go 10 tuc. pobiTHMKIB. Xo4ya HambinbLw Baromy ponb Bigirpasanu mani
NPOMMCIIOBI NignpMemcTBa 3rogun ae 6yno 2-4 npauiBHUKN.

Y uen yac BCTynae y QAil0 3aKOH NPO KOHUEenuito BUPOBHMUTBA SKUN
npencraensie cobo HanxapakTepHilli pucy MoHononi3awii EKOHOMIKM.

HacTynHO 03HaKOK BUHUMKHEHHSI MOHOMOSIN € NEPEeTBOPEHHS IHOUBIAYaNbHOI
KaniTanicTU4HOI BIIaCHOCTI Ha rarnbMoO pO3BUTKY NPOLYKTUBHUX CUII.

[eski MoHoMonii BUHMKAM BHACMIQOK UinecnpssMoBaHUX Ain gepxasu. Tak,
ronnaHAcbKin Ta aHrmincbKin komnaHiaMm Ha nodatky XVII cT. gepxaBa Hapana
BUHATKOBE (MOHOMONbHE) NpaBo Ha Topriento 3 IHaieto. Lli ABi komnawii icHyBann y
dopmi akuioHepHMX ToBapucTs. (1)

Hannepwe MoHononisauii 3actae cgepa obiry. Came Ha uboMmy eTani
BUHMKAIOTb Taki NO3uLiT AK: KapTeni i cMHaukaTu.

KapTtenb npeacraBnge coboto 06’eaHaHHS OEKINbKOX NiANPUEMCTB OOHIET ranyai
BUPOBHMUTBA, YYacHUKM sikoro 36epiratoTb BNAcCHICTb Ha 3acobu BMPOOHMUTBA i
BUFOTOBNEHUA  NPOAYKT, BUPOOHWYY Ta KOMEpPUiHY CaMOCTIWHICTb, ane
AOMOBNAOTLCA NPO YACTKy KOXHOro B 3aranbHOMy 06cA3i BMPOOHMLUTBA, LiHOMW,
pUHKax 306yTy.
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O6'egHaHHA psgy NigNpPUEMCTB OAHIET ranysi NPOMUCIIOBOCTI, Y4aCHUKN SKOTO
30epiraloTb BRacHICTb Ha 3acobu BUMPOOHULUTBA, ane BTpayalTb KOMEPLUiHY
CaMOCTINHICTb Ha3nBalTb CUHANKATN.

B TOM 4yac gk HacTae npouec MOHornonisauii NoWKnpETbCA | Ha cdepy
6esnocepegHboro  BMpoOOHMUTBA,  3'aBndAoTbes  Oinbw  cknagHi - oopmu
MOHOMOSICTUYHUX 06'eAHAaHb.

HactynHe o6'egHaHHa psgy nignpuemcTB ofgHiel abo Aekinbkox ranysen
NPOMMCIIOBOCTI, Y4YacCHUKM sKoro o06'eaHyloTb BUMPOBHUUTBO, 30yT, doiHaHCH,
yrnpaBniHHA Mae Ha3By TPecT.

AuBepcudikalia MNOACHIETLCA SK MPOHUKHEHHA Kanitany Tiel Yu  iHWol
MOHOMoNIi Y ranysi, ki He € NoB’A3aHMMM 3i chepoto 1T AiIANbHOCTI.

BaraTtoranyseBuin KOHUEPH -Lie siBULLE NpeacTaBnsie ob’eaHaHHA OeCcATKIB Ta
COTEHb MiONPUEMCTB PIi3HUX ranysen MNpOMMUCIIOBOCTI, TpaHCnopTy, Toprieni,
YYaCHUKN SAKOro BTpayalTb BMNACHICTb Ha 3acobu BUPOOHMLTBA i BMIOTOBMEHWN
NpPOAYKT, a ronoBHa pipma 34INCHIOE KOHTPOSb 3a IHWMMKW y4acHUKamu 06'eaHaHHS.

Baxnuenm aktopom y npoueci MoHonosnisauii eKoHOMIiKM € Te, Lo
BiAOyBaeTbCsl CTBOPEHHS BENMUKUX MNPOMUCIIOBUX TPYM HA OCHOBIi MaWHOBUX i
KOHTPaKTHUX BIQHOCWH 3 ApiOHMMU i cepeaHiMM nignpuemcTBaMmn - BUpOBHUKaMKM Ta
nocrayaribHUKaMn OKpeMux getanen, YacTuUH CKnagHoro Toeapy.

[lo ocobnuBocTen MoHoMnoni3aLil EKOHOMIKM B Cy4aCHUX YMOBaXx BiHOCATLCA i
MiKHaLiOHaNbHUIN XapakTep, NOCUNEHHSA poni TpaHcHauioHanbHuX komiteTiB (THK),
NnocuneHHa MoHononisauil y popmi 3poctaroyoi ueHTpanisadil kanitany. (2)

Knacudikauiss MOHONONICTUYHUX PUHKIB.

MoHoroniam 3a ymoBaMun (YHKUIOHYBaHHA MOAINATL Ha ABa  TUNW:
NiANPUEMHUNLBLKUIA Ta IHCTUTYLIMHUA.

MignpMEMHNLBKMM MOHOMOSI3MOM Ha3uBakTb  PO3BUTOK MiANPUEMCTB Ha
OCHOBI KOHLeNUii Kanitany Ta BMpobHMuTBa.

[HCTUTYLiMHa MOHOMNOSIA NOB'A3aHa 3 HEPIBHICTIO YMOB KOHKYpPEHLl, SKi Hagae
Aepxasa ans PisHUX 11 y4aCHUKIB.

3a chepoto PYHKLIOHYBaHHS [ NPUYNHOK BUHUKHEHHS
PO3Pi3HATb NPUPOAHY, aAMIHICTPAaTUBHY Ta €KOHOMiIYHY MOHOMOJTIt0.

MpupogHa MoHononia BigbuBae cuTyauito, KOnM NOMUT Ha MEBHUIA TOBap 4K
nocnyry Hamkpawe 3a40BOJSIbHAETLCSA OfHiE abo kinbkoma dipmamn. OCHOBHI
dYHKUiT € 0COBNMBOCTI TEXHOSOTI BUPOOHULTBA Ta 06CIyroByBaHHA CNOXUBaYiB.

AOMiHiCTpaTMBHA MOHOMOSIIA Lie caMe Ta MOHOMOSIiA, KOTpa BUHMKAE BHACIILOK
Ain gepxasu. BoHW fitoTb Ha PUHKY K €OUHUI CYD’eKT rocnogaptoBaHHA MiXK HAMM
HeMae KOHKypeHLUii. [lep>XaBHUIN MOHOMOSi3M € HaNBINbL HEGE3NEYHNM | PYAHIBHUM
AN151 EKOHOMIYHUX CUCTEM.

EkoHOMiyHa  MoHoMonia  ¢opmyeTbCss  Ha  6asi  3aKOHOMIpHOCTEWN
rocrnogapcbkoro po3suTKy. Llen Bug MoHononii BigHOCUTLCS A0 NignpUEMLUIB KOTPI
3yMinun 3aBolOBaTU MOHOMOSIbHE CTAHOBULLIE HA PUHKY.

TakoX A0 eKOHOMIYHOI MOHOMOIT MOXHa BiAHECTU: TPEecCT, kKapTenb Ta barato
ranys3eBui KOHLEPH.

[10 eKOHOMIYHOT MOHOMONIT TaKOX BiIQHOCUTBLCA KOHINIOMepaT Ta KOHCOPLiyM.

KoHrnomepaT HanexaTb OAHIN dipMi i BunyckaioTb Ha oaHin abo 6Ginblie
cTagisix BUpobHMUTBA pi3HOPIgHI HEKOHKYPEHTHI ToBapu abo onepyoTb Ha CerMmeHTax
PUHKY, SIKi HE NepeTUHaTbLCS.

KoHcopuiym CTBOPHOETLCA HA OCHOBI TUMYAaCOBUX Yrog MiX Kinlbkoma 6aHkamu
i BMPOOHMYMMM KOopropauisMn ANd NPOBEAEHHS CNiflbHUX BeNuKomacLTabHuX
diHaHCOBUX onepauin YM 34iIMCHEHHSA BUPOBHMYNX NpoekTiB (3)
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LLle moHOMoONii NoginsaoTe Ha:

e TexHosiociYHa,ma _sika __nposiensemscs Yy enadi Ha _PUHKY 8e/1UKUX
Kopriopauit, wo obymoernieHa ocobnusocmsamu_mexHonoaii 0o npuknady y makux
2anyssax sk _Memarsypeis, efekmpoeHepeemuka, mpaHcriopm, mobmo eary3i, de
cama mexHosio2is pobumb eKOHOMIYHO eQhEKMUBHUMU NUWE 8EJIUKI 8UPOBHUUMEA.

® |HHOBauiliHa 8 OCHOBI ymBOpPeHHSs SKUX Jsiexamb rnepedosi mexHosioazii, HI I,
Hosi_chopmu opeaHizauii npaui abo supobHuumea, wo o0byMoee 3HaYHO Kpauli
YyMOBU 1e8HOI hipMU Ha PUHKY MOPIBHSHO 3 IHWUMU.

o [limy4yHa, WO ymeopreMbCH WIISIXOM _KOHUeHmpauii _2ocnodapchbKor
OiifIbHOCMIi _4epe3 B8UMICHEHHST KOHKYPEeHMI8 4Yepe3 OeMriiHe, iX no2auHaHHs,
06’e0HaHHs abo XX domMoes1IeHoCM.

HanbinbL 3arpo3nueBuMm nst pUHKY € LUTYYHI MOHOMNOMIT, TaK sk y IX cTpaTerii
CTOITb 3aXOMfEeHHA PUHKY yCiMa MOXNMBUMKU MeTodaMu. Tak Ak eKOHOMIYHa Teopis
AiNNTb Cy4acHUM PUHOK Ha [OCKOHany Ta He AOCKOHamny PUHKOBY CTPYKTYpPY, TO
MOHOMOJIiS HANEeXNTb 0O HeLOCKOHAaroi KOHKypeHUii. (4)

Y BMCOKOPO3BMHEHMNX KpaiHax 3 MOHOMOSI3auield pMHKY NoYMHaTb BopoTucs
came y TOM MOMEHT, KON Ue peanbHO 3arpoxye nposiBUTUCA $SIK HeraTuBHa
aHTMpuHKoBa cuna. Came [0 TOro X Yacy Yy UMX KpaiHax ctapatTbCcs HambinbLl
NOBHO BUKOPUCTATK BCi NO3UTUBHI CTOPOHU iHTENPOBAHNX TOBApPOBUPOOHUKIB.

MiBoeHHa Kopess Ta AMNoOHiIA € sdckpaBuMKM npeacTaBHUKAMW  OaHOro
perynioBaHHA MoHonosil. BigHocHO xapaktepuctuka [liBgeHHol Kopel, MoXHa
ckasaTM WO Yy Cy4acHOMY pPWHKOBOMY [OCNOAApPCTBI HAKpa3 [JepxasBa cTana
PakTUYHUM  MO3KOBMM LIEHTPOM, SIKMKA 3abes3neyye AuHamiaMm Ta CranicTb
€KOHOMIYHOro pocCTy.

Mpy NOpPIBHSAHHI KOPENCbKMX 4ebOoniB TO BOHM MakTb TaKy X CTPYKTYpY SK i
ANOHCbKI A3anbauy. [daHun ypsg nigTpumyBaB 3picT HauioHanbHUX (hiHAHCOBO-
NPOMMUCIIOBMX FPYN LUAAXOM 3MIMTTS Ta PO3LUMPEHHS 1X (hiHAHCOBOI Ta BUPOOHMNYOI
6asn. (5)

MoHononil, npouec MoHononi3auil €KOHOMIKM MatloTb ICTOTHI HeraTuBHiI
Hacnigkn:MoHononii  NPUAYLWYTb  KOHKYPEHUil0 — BaXNUBY PYLINHY cuny
€KOHOMIYHOro nporpecy, BOHW 3aaTtHi 36inblyBaTtv NpuOYTKM, 3MEHLUYyo4n obcar
BUMYCKY NpOAYKUiT i NigBULLYOYM 11 UiHY, CXWNbHI OO YMNOBINIbHEHHA HayKOBO-
TEXHIYHOro NPOrpecy, CXUIbHi 4O XMXaLubKOro BUKOPUCTaHHS NPUPOAHMX PECYPCIB Ta
3abpyaHeHHs OOBKINMs, pPO30pOTb Manuin Ta cepegHin B6isHec, MOHONOMI3yTb
3acobu macoBoi iHopmauii (npecy, pagio, TenebayvyeHHsi), 3a AOMNOMOIOK SKUX
BMMMBAKOTb Ha CBIJOMICTb HaceneHHs y HeobxiAHOMY iM HanNPAMKY, 34INCHIOKTb TUCK
Ha ypsag y nowlykax HenpaBOMIpPHUX Minbr Ta npwueineis towo. OgHak mMoHononii
MatoTb i CYTTEBI MO3UTUBHI pUCH.

Kpim Toro, ecpekt "macwtaby BupobHMUTBa" BENMKMX NIANPUEMCTB OAE 3MOTy
M BMpPOGNATU AelleBy i AKICHY npoAaykuito. Benuki nignpuemcTtBa Oinblu CTinKi B
yMOBaXx Kpu13, L0 3MeHLLYE piBeHb 6e3pobiTTa i couianbHy Hanpyry y cycninbcTai. (7)
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YKPAIHA

Mopcbka TopriBna 3abe3neyyeTbCs LUASXOM TpPaHCMOpPTyBaHHA TOBapiB
BOOHMMW LWUNSAXaMU pPisHUMKM Tunammn cyged. [lpotsarom ctonitb BOHa Oyna i
3anuULIaeTbCs BaXKNIMBOK CKMaZ0BO CBITOBOI TOPriBSIi, NOMEryo4ym pyx ToBapiB Mix
KpaiHamu Ta KOHTUHeHTaMKn. EdpekTMBHaA NoricTvKa € KItoyem A0 3HKEHHS BUTPaT |
30inblIeHHs npubyTkiB Y Mopcbki Toprieni. CnpoLweHHs naHutora nocTtaBoK Big
BMPOOBHMKA 40 CNoXMBaya — BaKnnBa yMOBa BUrigHOI TOPriBni.

OauH 3 HanBINbLL «BIKOBUX» BUAIB BaHTAXXHUX NEPEBE3EHDb - MOPCbKIi, | CbOrOaHi
MaTb HanbGinbwwuni nonut [1]. Y CBITi, SKMM HACMYEHU KacKagHUMWU Kpu3amMn —
reoeKoHOMIYHOK  (pparmMeHTauielo, BigCTaBaHHSAM PO3BUTKY |  KNiMaTUYHUMU
3MiHaMN — MopCbKa TOPriBMsl CNYXUTb CTabinisytoumMm SKOpem, MiLHO TPUMaK4nUCb
cepen OypxnmBux pyuHiBHUX Tedin [2]. [MigBUMWEHHS NPOAYKTUBHOCTI Ta
e(deKTUBHOCTI MOPCLKOI JTOFICTUKN MOXe MOKPaLLMTU CBITOBY EKOHOMIKY. Lle Bumarae
OHOBIEHHS ¢noTy, NiABULLEHHS €(eKTMBHOCTI pobOTM MOpPTIB Ta ChPOLLEHHS
npoueanyp oopMIeHHA TOProBux OOKYMeHTIB. [1po ue naetbca y HOBOMY ornsgi
CTaHy MOpPCbKOro TpaHcnopTy 3a 2023 pik, nigrotoBneHomy KoHdepeHuieto OOH 3
Toprieni Ta po3sutky (FOHKTA[). Moro ronoBHWIA BUCHOBOK — HEOBXiaHi MacuBHi
iHBECTULiT B OHOBMEHHS MOpPCbKOro noTy, wWob niarotyBatyn LeEW CcekTop A0
ManbyTHiX rnobanbHMX KpwW3, HacnigkiB 3MiHWM KniMaty Ta nepexogy Ha
HU3bKOBYrNeLeBy eHepreTuky.

Lono cnpolleHHs npoueayp Toprieni, OinbLwicTb 360iB B NaHUtorax noctaBok
MOXHa 3MEHLUUTU LUIISXOM CMPOLLEHHA npouenyp TOProBenbHUX yrog, 3okpema 3a
paxyHOK undpoBi3auii — eNnekTPOHHI JOKYMEHTU Ta eNneKTPOHHI nnartexi. Po3BnTok
norictTukn Ta obCnyroByBaHHSA, TakoX BKroYae B cebe HaBYaHHA Ta PO3BMTOK
nepcoHany: iHBeCTyBaHHSA Yy HaBYaHHA i PO3BUTOK NpaLiBHUKIB Yy cdepi HOBITHIX
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TEXHONOrN Ta JOriCTUYHUX NPOLECiB MOXe NiABUWMUTN e(EeKTUBHICTL N piBEHb
npocdbecioHaniamy. Tomy, NOTPIGHO noKpallyBaTM MOPCbKY OCBITY i pobutn ii
AOCTYIHILWOH.

Tak sK y CBITi WBUOKMMM TemMnamy pO3BMBAETLCA pobOTMU3aUIA | LITYYHUN
iHTENeKT, ManbyTHe ANsa onNTUMI3aLil MOPCbKUX NepeBe3eHb — aBTOHOMHI BaHTaXHi
cyaHa. Taki cyaHa MOXyTb ONOMOITM ONTUMI3yBaTM JTOMCTUKY Ta 3MEHLUMUTWN NIOACHKI
nomunkn. Lli cyaoHa 3MOXyTb MNPOXOAUTU MOPCBKUMW LUAsiXamMu, Hanpuknag, 3a
AOMOMOrOK LUTYYHOrO IHTENEKTY Ta AaTyukiB, Wo pobutb iX 6eanedvHiummm Ta
eeKkTUBHIilWLMMN. ABTOMaTM3oBaHe OOpOONEHHs BaHTaxiB y nopTax — ue nuwe
Kiflbka NpuKagis Toro, K TEXHOMO i 3MIHIOKTb ranysb.

3aranom, nigBuLLEHHSA NMPOAYKTUBHOCTI Ta e(PEKTUBHOCTI Y MOPCBKIN NOTiCTUL|
nonsrae B MOEAHAHHI IHHOBALIMHMX TEXHOMOriM, 3axXMUCTy KpalH 3 MOPCbKUMMU
noptamu, ONTMMI3aUii NpoueciB Ta MOCTIMHOMY BOOCKOHANEHHI ynpaBriHCLKNX
nigxoaiB 3 MeTo 3abe3nevyeHHs LWBUOKOCTI, TOYHOCTI Ta EKOHOMIYHOI BUrogmn Ans
BCbOrO JIOMNCTUYHOrO flaHuora.

Cnucok BUKOPUCTaAHUX Oxepen:
[11 Mopchbki BaHTaXOoNepeBe3eHHS:; nocK [ MiHyCH. BunyyeHo 3
https://www.slk.kh.ua/news/ekonomika/morski-vantazoperevezenna-plusi-i-minusi.html.
[2] Ornag mopcekoro TpaHcrmopty 2023. [o 3enmeHoro i cnpaeednvBoro nepexogy. BunyyeHo 3
https://unctad.org/system/files/official-document/rmt2023_en.pdf.
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OUIHIOBAHHA NEPELWKOA HA WNAXY NPOBAOXXEHHA
IHBECTUUINHOI OIANBHOCTI HA NIANPUEMCTBAX

EmenbsaHoB OnekcaHgp Opinosuy

AO-p. EKOH. HayK, npodecop,

npodoecop kadenpn eKOHOMIKM NigNpPUeEMCTBa Ta iIHBECTULIN
HaujoHanbHul yHisepcumem «JIbgiecbka nonimexHika»

YKPAIHA

Byob-sike niagnpMeEMCTBO MOBMHHO MparHytM 36inblWNTU CBIAi €KOHOMIYHWIA
noteHuian [1-3]. BaxnuBumMn YMHHMKaAMU WNOro POPMYBAHHA € iCHyKYe Y
NiANpMeEMCTB pecypcHe 3abesneyeHHs [4], 3okpema nackki pecypcu [5, 6], OCHOBHI
doHan [7], rpowosi 3acobu [8, 9], iHdpopmauia [10] Towo, a TakoX piBEHb
e(eKTUBHOCTI BMKOPUCTAHHA UMX pecypciB [11]. 3poCTaHHA LbOro piBHA MOXe
po3rnsgaTncs sk ogHa 3 rofloBHMX 03HaK EKOHOMIYHOIO PO3BUTKY NiANPUEMCTB.

ICHye 3HayHa KinbKiCTb BMAIB €KOHOMIYHOrO PO3BUTKY MNIANPUEMCTB Ta KpaiHu
3aranom [12], cepen sKMX BaXnmBe Micue nocigae iHHOBALINHO-IHBECTULINHUMA,
30KpeMa TEeXHIKO-TeXHonoriyHmn, po3suTok [13]. CBOE 4eprow, BaXIMBUM
pesynbTaToM LibOro PO3BUTKY € 3HMXKEHHS 0BCAriB CNOXNBAHHA pecypcCiB, Nepeaycim,
BHACMiQOK BMpPOBaXXEHHS Ha nignpuemMcTBax pecypcosbepiratoumx TexXHOMOorin
[14—-21] Ta peanisauii iHWKX 3axoAiB 3 pecypco3bepexeHHs [22—-25].

AK BNpOBagKEHHA HOBMX TEXHOSOrN, Tak i nepexid Ha BUFOTOBIIEHHS
nokpalleHux Buais npoaykuii notpebye Big NiANPUEMCTB 34iIMCHEHHS IHBECTULIMHOT
fisnbHocTi. BopgHoyac, y npoueci npoBafKEHHA IHBECTUUINHOI  AisfIbHOCTI
NiaNPUEMCTBaA CTUKAKOTbCA 3 pPi3HOMaHITHUMK nepewkogamu. [lpu ubomy a0
HanBiNbLLU 3aranbHMX TakNX NEpPELLKO BapTO BiAHECTU: HECTAYy BXigHOI iHdopMmaluii,
HeoOXigHOT ANa yxBaneHHs pileHb Npo pearni3auito NPOEKTIB; HECMPUNHATTS BXiQHOI
iHdopmauii (BiakMaaHHSA TUX MOXIMBOCTEN, sIKi Hagae 3a3HayeHa iHopmauid, 6e3 ii
AeTanbHOro BUMBYEHHS); OOEpXaHHST BMCHOBKY MNPO €KOHOMiIYHY HeAoUinbHICTb
30INCHEHHA MPOEKTIB;, HEeOOCTATHICTb pPecypcHOro 3abesnevyeHHs AN 34iMCHEHHS
NPOEKTIB; HeBAadi 3i 34INCHEHHSIM MPOEKTIB; BIAMOBM Big eKcniyaTtauil Bxe
BNPOBaAKeHNX MpPOeKTiB. HeobxigHO BiA3HauMTKU, WO nNepenik uux nepewkoq
HaBegeHO B WYiTKi MOCMIJOBHOCTI. TakMm 4YMHOM, 3aranbHi Gap’epy Ha LWnaxy
peanizauil iHBECTMUIMHMX MpPOEKTIB, sKi nepeabayatrnTb 34INCHUTU  CYyD'eKTU
rocrnogaptoBaHHs, YTBOPKOKOTb MNEBHUI NMAHLIOXOK.

Po3pobneHHs npono3uuin Woao MOAONAaHHA nepellkog, SKi NoctawTb Ha
WNsaxy  peanisadii  nignpMemMcTBamMmyn  iHBECTULIMHMX  MpPOEKTIB, noTpebye
nonepeaHbLOro OUIHIBaHHA PiBHA UMX nepewkon. OgHMM 3 MOXNUBKUX MigxoaiB oo
TaKoro OUiHIOBaAHHS € BM3HAYEHHS1 yCEepeOHEeHOro PiBHSA 3a3HayeHux nepeLukos 3a
BUOIPKOKO NIiANPUEMCTB, WO 34iNcHUNM abo Hamaranucb 34INCHUTM IHBECTULMHI
npoekTn. OCKinbKn y3aranbHOYi NepeLLIKOan, SKi NOCTalTb Ha LWsXy Ao peanidauil
NPOEKTIB, YTBOPIOKOTb MEBHY MOCMIQOBHICTb, TO PiBEHb KOXHOI Takol nepeLukoam
BU3HAYaTUMETbLCS 3a Takok (POPMYIIOH:

P, =1- i W
ni K . !
0i
de:
Pri — pigeHb i-moi nepewkodu Ha wirnisixy 00 peanidauii iHeecmuuyitiHux rnpoexkmie 3a
gubipkoro nidnpuemcms, wWo 30iUCHUMU YU Hamazasiucb 30iUCHUMU maki npoekmu,
yacmku oOUHUUI;
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K1 — Kinbkicmb npoekmis, sKi nodonanu i-my nepeuwkxkooy;
Koi — Kinbkicmb ripoekmie, siKi niditiwiu 0o nodosiaHHs i-moi rnepewkoou, npu Ubomy
rnodonaswiu nornepedHi nepeuwKoou.

3 MeTOo NPaKTUYHOro 3acTocyBaHHA hopmynu (1) Gyno yTBopeHo BUBIpKY 3
TPUOLATU NIANPUEMCTB, SKI HanexaTtb [0 TPbOX BWAIB €KOHOMIYHOI LiSSIbHOCTI
(MawmnHobyayBaHHSA, XxapyYocMakoBa NPOMUCIIOBICTb Ta BUPOOHMUTBO OyaiBenbHUX
mMatepianis). byno npoBegeHO ONUTYBaHHSA MEHELKEpPIB UMX NiANPUEMCTB LWOAO
IHBECTULIMHMX MPOEKTIB, K nignpuemctBa BnpoBagunu abo Hamaranucs
BnpoBaanTu Bnpogosx 2018-2021 pp. Ha niactaBsi pe3ynbTaTiB LibOro ONUTYBaHHSA
Oyno BCTAHOBMEHO KiNbKICTb MPOEKTIB, SAKi nogonanu BignoBigHI y3aranbHIOKYi
nepewkoan. MNpwu uboMy 3arasnibHa KifbKiCTb NPOEKTIB, AKi po3rnaganucs, ctTaHosuna
3a BMAAMKM eKOHOMIYHOI AianbHOCTI BignosiaHo 188, 143 Ta 74.

lNpoBeneHe p[ocnigpkeHHs nokasano, Wo 3a yciMa Buaamum eKOHOMIYHOI
AiSANbHOCTI HaMBINbLW BUCOKMA piBEHb € MNpUTaMaHHMM [OBOM Yy3arasrbHIOK4YMM
nepewkogamMm, a camMe — nepeLwKkodi, 3YMOBIEHIM HeOOCTaTHbOW, Ha OYMKY
MeHepKepiB NiANPUEMCTB, eEKTUBHICTIO IHBECTULIMHUX NPOEKTIB Ta nepeLukoai,
BUKINNKAHOIO HecTayer HeobxigHOro pecypcHoro 3abesnevyeHHs aAna peanisauii
NpoeKTiB. 30Kpema, cepeHin piBeHb NepLUoi 3 Ha3BaHUX NepeLlKkos CTaHOBMB: A
MawuHobyaisHnx nignpuemcte — 0,543, gna  nignpyeMcTB  Xap4oCMakoBOI
npomucriosocti — 0,303, a Ansa nignpMemMcTB, $Ki 34INCHIOWTb BUPOBHULTBO
OynisenbHMx matepianis, — 0,250. OTxe, piBeHb NepeLLKOA, WO NOCTalTh Ha LWIIAXY
NPOBaKEHHA  IHBECTUUIMHOI  OiANbHOCTI  AOChigKyBaHMMM  NignpuemMcTBamMm,
BUSBMBCHA JOCUTb BUCOKUM.
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KaHd. eKOH. HayK, OOLEHT, AOUEHT Kadeapw NignpueMHULTBO Ta TYpM3M
OO0ecbkull HauioHanbHUU MOPCbKUU yHigepcumem

YKPAIHA

NMoctaHoBka npo6Gnemu. CyyacHa TypuCTU4YHA IHOYCTPiIA oOpraHizoBaHa
KNOYOBMM €S5IEMEHTOM CUCTEMW TYpU3MYy B YOMY CTae TYpPUCTCbKa AeCTUHaLid.
HeobxioHi KOHKYpYHUM TYPUCTCbKI AecTUHaUin , GKMM HeoOXigHO CroHyKaTu
YYaCHMKIB PUHKY [0 >XOPCTKOI KOHKYPEHLiT Ta BXWUTTS 3axoAiB WoAo NiABULLEHHS
€(eKTUBHOCTI ynpaBniHHA TYPUCTCbKOI OiSANbHOCTI. [Nsi €éKOHOMIKM YKpaiHCbKUX
PEerioHiB 9K i ANsi eKOHOMIKM KpalHM B UINIOMY € MUTaHHS HEeOOCTaTHbOro PiBHSA
KOHKYPEHTOCMNPOMOXHOCTI TYpU3MYy sIKMI 30epirae CBO akTyarnbHICTb. 3anuIaeTbCs
HEPO3BMHEHUM pPEriOHanNbHUA PUHOK B'I3HOr0, BHYTPIWHLOrO Ta couianbHOro
Typnamy. Lle 3ymMOBNeHO $IK €KOHOMIYHMMMW, BINCbKOBMMMW Tak i couianbHUMMK
dakTopamn. TypUCTCbKMIA NOTEHLian perioHiB He peani3oBaHO BHACNIAOK HU3bKOro
piBHA 0OBPOOYTY HaceneHHs, HeBIAMOBIOHOCTI SIKOCTI perioHanbHOro TYPUCTCLKOro
NPOAYKTY WOro BWCOKOI BapTOCTi, HEPO3BUHEHOCTI IHPPACTPYKTYpU Typusmy,
HeJOCKOHaNOoCTi MeXaHi3MiB Aep>KaBHOIo peryntioBaHHsA Ta CTUMYIIOBaHHS PO3BUTKY
Typu3aMy, BIQCYTHOCTI pearnbHOI KoopAuHauil Ta B3aemMofii MK cyb'ektamu y uin
chepi. Ui Hegonikm BupaxarTbCs Y HEBUCOKOMY PiBHI KOHKYPEHTOCNPOMOXHOCTI
perioHanbHOro TYPMUCTCbLKOro NPoAaykTy. [na BMpilWEHHA unx npobnem noTpiGHi HOBI
nigxogM OO0 BAOOCKOHANEHHSI YyNpaBfliHCLKOrO iHCTPYMEHTapito, ChpsMOBAHOro Ha
BUPILLEHHA 3aBOaHb PO3BUTKY TYPUCTUYHMX  OECTUHAUIM Ta 1X KOHKYPEHTHUX
nepesar.

AHaniz pocnigxeHb i nybnikauin ocTaHHiX pokiB. CYTHICTb TYPUCTUYHUX
AeCTuHaUin, 3aKOHOMIPHOCTI IXHLOrO PO3BUTKY Ta POSb Y CBITOBIN CUCTEMI TYPU3MY
BUCBITNEHO B poboTax BiTUM3HAHUX (B. @. Janunbuyk, J1. M. Oageyko, T. |. Tka4yeHko
Ta iH.) i 3akopgoHHux (P. Batnep, X. Kim, H. Jleinep, C. Meanik Ta iH.) y4eHux.
3Ha4yHM BHECOK [0 KOHUEeNTyanbHO-MeTOAOSOMYHUX OCHOB JOFICTUKU TYypuUsmy
3pobunu Taki HaykoBui, 9k O. A. 'Bo3geHko, B. . banbko, . |. MuxannunyeHko,
B. €. Peabko, I. I'. CMupHOB, B npausax SK1x rorioBHa yBara npuainsnacs opraHisauii
Ta YNpaBniHHIKO OKPEMUMMU TYPUCTUYHUMK  OYHKUISMUM B NIANPUEMHULBKUX
CTPYKTypax, ane nuTaHHA WMOro KifbKiCHOI OUiHKM Ta ONnTuMi3auil B TYPUCTUYHUX
AeCTMHAaLIAX 3anuwnimca nosa yearoto.

MocTtaHoBKa 3aBpaHHA. MeTow OOCNIMKEHHA € aHani3 TeopeTUYHUX Ta
NPaKTUYHUX acneKkTiB CTAHOBIIEHHS W PO3BUTKY TYPUCTUYHUX OeCTUHAaUN,
AOCHNIKEHHA perioHanbHOI TYPUCTUYHOI AecTUHaUil K KOHKYPEHTHOI OOMHWULI
ob’ekTa ynpaBniHHS PO3BMTKOM TYPUCTUYHOIO Bi3HECY B pErioHi.

Buknag ocHoBHoOro marepiany. «[ecTtuHadisg» noxoauTb Big NAaTUHCBLKOroO
(«destino») i nepeknagaeTbCa Sk agpeca, Micue NpU3HaAYeHHs UM 3HAXOOKEHHS [6].
BignosigHO [0 iCHYO4YMX BU3HAYeHb Pi3HMX aBTOPIB, MOXHa COpPMyIoBaTH, LUO
«TYpUCTCbKa AeCTuHaLUis» — Lie reorpadivyHa Teputopid, Lo Mae NeBHi Mexi, Wo Mae
TYPUCTUYHUI NOTeHUian (BKMYae: TYPUCTUYHI MPOAYKTU, Taki K AOMNOMDKHI Nocnyru
Ta BM3HA4YHI NaM'ATKK, @ TaKOX TYPUCTUYHI pecypcu) y disM4HOMY MPOCTOPI SIKOI
BiABigyBay NPOBOAUTL, MPUHAWUMHI , OLHY HiY.
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3a nporHozammn BTO Ha 2020 p., OCHOBHUMM [OeCTUHAUiIIMU 3a KiSbKICTHO
npnbyTTiB 6yge €spona (44,8%), CxigHo-AsiaTCbknii i TUXOOKEAHCLKUA perioH
(27,3%) i AmepukaHcbkun perioH (17,8%). NMporHosyeTbes, WO NOKa3HMKU NPUPOCTY
TYPUCTCbKMX NpuBbyTTiB y CXigHO-A3iaTCbknii i TUXooKeaHCbKnin perioH, liBgeHHy
Asito, Bnuabkun Cxig i Adpuky cTaHoBUTUMYTb 5% Ha Ppik MNOPIBHAHO 3
cepeAHbOCBITOBUM MNOKa3HUKOM (4,1%). OudikyeTbcs, WO B OiNblw pO3BUHEHMX
KpaiHax €Bponn n AMEepUKN NOKa3HUKN 3pOCTaHHA ByayTb HXKYMMU 3a cepeaHi [3].

CborogHi B YkpaiHi gectunHauii Tinbkn nodnHaoTb popmyBaTtucs. Lie nos’a3aHo
3 TpaHcdopMauiiHUMKM NpoLiecaMmn B eKOHOMILi KpaiHu Ta Ti NOBINbHOK iHTerpadieto
A0 CBITOBOr0 €KOHOMIYHOIO MPOCTOpPY. 3a KOHUEHTpaLieto NnamM aTOK HalioHanbHOro
3Ha4YeHHsa nepuwictb TpumatoTb JlbBiBcbka (816 06’ekTiB), BonuHcbka (224) n
UepHiriscbka (211), ToAi Ik HAMMEHLLA iX KiNbKICTb 30cepempkeHa B 3anopisbkin (16),
HoHeubkin (27) Ta KipoBorpagckkin (32). 3a KinbKicTio 3aknagis KynsTypu nepenyotb
YepHiBeubka, IBaHOPpaHKiBCbKa, Hepkacbka i TepHoninbCcbka gecTuHauil, B ToM 4ac
SK HanMMeHLW 3abeanedyeHnmun € Cymcbka, [HinponeTpoBchka Ta NonTtaBcbka [6].

Mpuknagamu TMNiB gectuHauin B YkpaiHi € "Kam'aHeub-loginbcbka dopTteyn”
AK  TYpUCTMYHUM  OB’eKT-gecTuHauia, HauioHanbHUW  OeHOponoriYHUn  napk
"CodiiBka" sIK ekosforiyHa AecTuHauis, KynbTYpHOICTOpUYHA AecTuHauis "YepHiris
cTapofaBHin", ekosioridyHa Ta 3eneHa gectunHauia "YkpaiHcbka BeHelis", cnopTuBHO-
o3gopoBya pJectuHauis "bykoenb", penirinHa pectuHaudia "CBATo-YcCneHcbka
lMoyaiBcbka naBpa", ekonoriyHa Ta CcinbCbka AectuHauia "[yHancbki nnasHi",
KynbTyponoriyHa gectuHauis "lctopuyHun ueHTp JlbBoBa", "LUeB4YeHKiBCbKMI
HauioHanbHUIN 3anoBigHMK" sSIK OCBITHA Ta eKosoriyHa aectuHauisa i 1.4 [4] .

BigMmiHHICTIO «gecTuHauii» Big4 «TYPUCTUYHOIO LEHTPY», «TYPUCTUYHOIO
HanNPsSIMKY» € €QHICTb YCiX T YaCTUH, SKi Yy CYKynHOCTI pobnaTb i nogibHMm ToBapy um
NPOAYKTY, AKICTIO SIKOr0O MOXHa ynpasnsiTU, MOXHa MOro NpocysaTn 4v npogasatu. Y
LbOMY MOnArae 3MiCT TYPUCTUYHOI AeCTUHaLIT.

[ecTnHauis mae Bignosigatn HAaCTYNMHUM KpUTEPIAM:

a) TpaHCNopTHAa AOCTYMHICTb Ta HasIBHICTb MEBHOro HAabopy NOCMNyr HaneXHoi
AKOCTI 4nga ob6cnyroByBaHHs TYpPUCTIB (TpaHcdep, PO3MILLEHHS, XapyyBaHHS Ta iH.);

0) HasBHICTb UikaBMX NS BiOBiAyBaHHA NaM’ATOK NPMpOAM, iCTOpiIi, KynbTypu,
peniril i T.4.;

B) HasIBHICTb iHpoOpMaLiMHMX cucTem (Hanpuknag, CUCTEM KOMMHOTEPHOro
OpOHIOBaHHS) 3a AN NPOCYBaHHA NPOAYKTY HA TYPUCTUHHOMY PUHKY.

Takum YMHOM, TYPUCTCbKa AeCTUHALIA € OOAHUM i3 HANBaXXNUBILLNX efEMEHTIB
BCi€l TYpUCTMYHOI cuctemu. Lia cuctema Bknovae B cebe ABi nigcucrtemu: cyb'ekT
TYPUCTUYHOI LiANbHOCTI (TypucTn) Ta OB'€KT TYPUCTUYHOI AiSANIbHOCTI (TYPUCTCbKI
nianpueMcTBa Ta opraHisauii, TYPUCTCbKi pecypcu).

TypucTcbka gecTuHauis € KepoBaHOK coLianbHO-eKOHOMIYHOK TepuTopiarbHy
cUcTeEMy, dKa  BOSOAIE  TYPUCTCbKMM  PECYPCHMM  MOTEHUianoMm, LWo €
KOHKYPEHTOCMPOMOXHOK CMOXUBYOK LUIHHICTIO, WO CTiNKe 3anydyae TYpPUCTUYHI
NnoToKM [6].

Hanbinblw Baxnuei enemMeHTn Typuamy (3py4HOCTi, 3acobu obcrnyroByBaHHS,
nocnyru ansa notped TypucTiB) BKIKOYAE TypUCTUYHA aecTuHauis [3].

OgHum 3 Hambinbll BaXNUBUX € PerioH TYPUCTCbKOI AecTuHaUil, Tak $K
TYPUCTCbKI AeCTuHaU,il, 3aBOsKN CTBOPEHOMY iMiXKY, € NpnBabnmeuMn ons TypucTiB
Ta (bopMylOTb MOTMBALiIKO NOAOPOXEN, Byay4M KaTanisaaTopom TYPUCTUYHOI CUCTEMN.

MoxHa BUWAINUTU KOHKYPEHTOCMPOMOXHICTb TYPUCTCbKOI AeCTuHauil, €K
30aTHICTb AeCTMHaLil CTBOPOBATU SKICHUA TYPUCTUYHOIO NPOAYKT, WO 3a40BOSIbHAE
nonuTy, i 30aTHICTb peanisoByBaTN MOro AnNA NiABULLEHHSA EKOHOMIYHOrO NoTeHuiany
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MicLieBUX CMiNbHOT, MicLeBoro 6isHecy, 36inbLUyBaT 4OXOAU MicLeBOro biogxeTy Ta
BUNepepKaTn CynepHUKIB y 3aBOKOBaHHI Ta 3MILHEHHS ICHYOYMX MO3ULIN HA PUHKaX.

MigTpymka, popMyBaHHS KOHKYPEHTOCNPOMOXHOCTI TYPUCTCLKUX OeCTUHaUin
NoB'A3aHO 3 HU3KOO crieundivyHMX PakTopiB, OCKINbKM AeCTUHAaUIT BIgPI3HAKTLCA Bi
PUHKIB 3 KIaCU4YHUMU NigNpuemMcTBamMmn Ta nocrnyramu.

OckinbKkn BIiAPI3HAKTLCA | caMi TYPUCTUYHI MOCNYIM Ha PUHKY TYPUCTCbKUX
AeCTUHaLiN, OCHOBY AeCTUHaLil CTAHOBNATb BPaXXeHHs (eMoLil, NoYyTTs, BiQ4yTTS),
AKi JeCTMHaUia MoXe 3anpornoHyBaTW TYPUCTY, AKI AOCAraloTbCA 3aBOAAKU SKICHOI
po6OoTi BCiX €NeMeHTIB TYPUCTCbKOI CUCTEMM.

AKicHa KOHKYpeHTHa nepesara perioHanbHUX TYPUCTCbKUX AeCTUHALIN MOXYTb
3abe3neyvnTu Taki akTopu:

1. NpupogHo-reorpadivHi pecypcn. BoH CTaHOBNATb BaXXNUBUA KOMMOHEHT Y
dopMyBaHHI KOHKYPEHTOCNPOMOXHOCTI AeCTUHaLil. YHiKanbHiCTb, Pi3HOMaHITHICTb,
AOCTYMHICTb, NPUBabNMBICTL NPUPOAHNX NaHAawadTie, NPUPOLAHMUX 30H, NPUPOLAHUX
Qi3nyHMX enemeHTIiB: Tip, pivoK, MopiB, nycTteni. [eorpadiyHe NOMOXEeHHA
rpatoTb 3HAYHOI posii y NpuBabnMBOCTI AeCTMHALIT;

2. IcTopuyHi Ta KynbTypHi pecypcu. O HUX BigHOCATbCA My3el, ranepel,
nam'siTHMKK, pi3Hi Byaisni, MmoBa, Tpaaumuil, LIHHOCTI, CTUMNb XUTTS Ta iH;

3. Iloacbki pecypeu. Lle kBanigikauia npauiBHUKIB TYpiHOYCTPIl, FOCTUHHICTb
MELLKaHLIB, IXHE CTaBIIEHHA 4O TYPUCTIB Ta TYPUCTUYHUX PECYPCIB PETIOHY;

4. ®iHaHCcOoBI pecypcu. HasiBHICTb y TypuCTCbKid AecTuHauii HeobxigHoro
¢iHaHcoBOro noteHuiany (iHBECTULUINHOIO Kanitany);

5. IHppacTpykTypa. HanexuTb 40 CTBOPEHNX PECYPCIB TYPUCTCLKOT AeCTMHAaLil,
Sika BKMOYaAE: CUCTeMY [Opir, TPaHCNOPTHY IH(PaCTPYKTypy, ENEeKTPUKY,
BOJOMNOCTa4YaHHs, OXOPOHa 340POB's, peCTopaHu Ta iH.

HasiBHiCTb NnpuBabnmBmMx TYPUCTCbKUX PECYPCIB HE € OCHOBOK Yy (DOPMYBaHHI
KOHKYPEHTHUX nepeBar perioHanbHOl TYPUCTUMYHOI AecTuHauii. KOHKYpeHTHI
nepeearn AecTuHauil BigHOCATbCA OO0 cyb'eKTMBHMX (bakTOpiB Ta 3anexartb Big
e(eKTMBHOro ynpaBniHHA TYPUCTUYHOK AeCTUHAUIED.

[na OuiHKM PiBHA KOHKYPEHTOCMPOMOXHOCTI iCHye GaraTto MeToAiB, KOXEeH 3
AKX Ma€ CBOI MOXITMBOCTI BUKOPUCTAHHSA Ha NpakTuui: iHgukaTopHi meToau (Metoq
pisHMub, MeTon paHrie, SPACE-aHani3, BMBYEHHA MNpodinto o6’ekTa); MaTpuuHI
metoaun (SWOT-aHani3, metoq 6anis) TOLLO.

TypucTudyHa pfectuHauis siBnsie cobok MicueBiCTb neBHOro macwTaby 3
KOHKYPEHTOCMPOMOXHUMUN  TYPUCTUYHUMK  pecypcamMu | NigNPUEMHULIBKOIO
iHPaCTPYKTYypOK, B SKi CTBOPKETLCA W peanidyeTbcs npuBabnmBuni  Ons
MaHApPIBHUKIB TYPUCTUYHUI NPOOYKT, HE 3aBOA0OYUN LLKOAM TYPUCTUYHUM PECYPCaM i
JOBKINMHo.

Ockinbkn cuctema ynpasSfiHHA TYPUCTUYHUMW  OeCTUHALIAMM  OXOMSHE
nigcmcTemu, NoB’s3aHi 3 popmyBaHHSAM Ta 06CNyroByBaHHAM TYPUCTCbKMX MOTOKIB,
TO oNTUMI3aUiHy MoAenb CTpaTeriYyHoro ynpasniHHA TYPUCTUYHUMKU OeCTUHaLiaMuU
HeobXiAHO [JocnigpKyBaTM Ha OCHOBI BpaxyBaHHS (OYHKLIOHANbHUX CTpaTerin
NOriCTUYHOro ynpasniHHA (MapKeTUHIoBOI, YrpaBriHCbKOI, BUPOOHMYOI, €KOSOrivHOI
i couianbHOT) Ta MexaHi3miB 3abe3neveHHs1 KOHKYPEHTOCMIPOMOXHOCTI TYPUCTUHHOIO
NpOAaYKTY.

BucHoBKU. TypuCTUYHA AeCTUHaLUIA 3aranioM KOHKYPEHTOCMPOMOXKHA nuule y
pasi 3abe3neyvyeHHs1 KOHKYPEHTOCMPOMOXHOCTI BCiX 11 CeKkTopiB. Takmm YMHOM,
cnpasBegnueum 6yde TBEPAXKEHHSA, WO YAM BULE KOHKYPEHTOCNPOMOXHICTb
okpeMmnx cybB'ekTiB TYPUCTMYHOI iHQYCTPIl AecTuHauil, Toai Buwe 6yae 1l BnacHa
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KOHKYPEHTOCMPOMOXHICTb. [MpoTe npnuBabnmBicTb, OTXKeE, | KOHKYPEHTOCNPOMOXHICTb
TYPUCTCbKOI AeCTMHALT, BU3Ha4YaeTbecs BinbLUICTIO BiABigyBaYiB i TYpuUCTIB. Y pi3HUX
TYPUCTIB Pi3HIi MOTUBW O 30iIMCHEHHS NOAOPOXi, SKi BAMOIN A0 SKOCTi TYPUCTCBKOro
o6cnyroByBaHHS 3HA4YHO PI3HATLCS.

Omxe, pAna BU3HAYEHHS PiBHA KOHKYPEHTOCMPOMOXHOCTI  TYPUCTCbKOI
AeCTUHaLii 1l MOXXHa NOPIBHIOBATU NNLLE 3i CXOXUMK 3a CBOIM KITacoM TYPUCTCbKUMM
AecTvHauisMmn, BigBioyBavYaMn SKUX € TYpPUCTU, WO Hanexatb A0 Takoro X
coujanbHOro wapy i npea'saBnsTb CXOXi BUMOrM A0 opraHisadii CBOro Bigno4YmHKY.
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YKPAIHA

AHaniz peHtabenbHOCTi BUpOOHMUTBA Ta peanisauil MOMOYHUX NPOAYKTIB B
YKpalHi Ha CbOrogHi € KPUTUYHO BaXSIMBUM, OCKIfIbKM rany3b CTUKAeTbCA 3
€KOHOMIYHUMM, eKONOriYHMMKN Ta couianbHUMKU BUKNMKaMKU. 3pOCTaHHA BUTpaT Ha
CUPOBWHY, KONIMBAHHS LiiH Ta KOHKYPEHLIA Ha PUHKY BMMaratTb 06'EKTUBHOI OLiHKM
npubyTkoBOCTI. AHania pgonomarae nignpuemcTeam edqeKkTUBHO BUpillyBaTU
3aBOaHHS CTpaTeriYHoro nriaHyBaHHs, MNPUCTOCOBYBATUCH [0 PUHKOBUX YMOB,
OonTMMI3yBaTn BUPOBOHMYI Npouecu Ta 3abe3nednTun ctany KOHKYPEHTOCMPOMOXHICTb.

HocnigkeHHa peHTabenbHOCTI BUMpPOOHMUTBA Ta peanisauii  MOMOYHUX
NPOAYKTIB 3anponoHoBaHo npoBoantn npotarom 2013-2022 pp. i 3a BUOOM
€KOHOMIYHOI AisnbHOCTI, Wwo Knacugikyetbca 3a cuctemoto KBE 10.5. [xepenom
iHdbopMauil € oiliHMA canT CTaTUCTUKK YKpaiHW.

3 MeTow aHanidy peHTabenbHOCTI MOMOYHMX MNPOAYKTIB B YKpaiHi
3anpornoHOBaHO BMKOPUCTOBYBATW KOEiLliEHTM peHTabenbHOCTI: OCHOBHMX 3acobiB,
0obopoTHOro Kanitany, BuTpaT Ha NepcoHarn, akTuBiB, peanisauii Ta BMPOOHULTBA
NpoAyKLUii, BNaCcHOro Ta no3mMkoBoro kanitany [1]. BuxigHi aani ona po3paxyHky BuLLe
oKpecneHux koediuieHTiB HaBeaeHo y Tabnuui 1.

Tabnuys 1
BuxigHi AaHi Ans po3paxyHKy NOoKa3HUKIB peHTabenbHOCTi BUpOOHMLUTBaA Ta
peanisauii Mono4Hnx npoAaykTiB B YKpaiHi 3a 2013-2022 pp.
Uunetun

ooxia Big HucTun OCHOBHI ButpaTn OGopoTHI ®iHaHCOBUN BnacHui
. - L | npubyTOK Ha pesynbTar o :
Pik peanizaLuii 3acobu, aKTuBW, Kanitan,
.| (36uTOK), nepcoHarn, onogaTKyBaHHS,
npoaykuii, TUC. TPH TUC. TPH TUC TPH
TUC. IPH TUC. TPH TUC. TPH

TUC. TPH
2013 |35036461,7 | 693854,6 | 6626131 | 1299169 |26404281 1038575,8 6281165
2014 |35256300,4 |-1165478 | 7313613 | 730448,6 |28309253 -961897,1 5603039
2015 |40882697,8 |-1905302 | 7706276 | 814736,9 |25805238 -1738392,2 3925286
2016 |45804678,7 | -497084 | 7996607 | 759719,6 |26498290 -333529,9 3976602

2017 | 61119012 | 1011197 | 8753141 1337987 | 28216888 1337661,6 4923393
2018 | 67730762 | 1284374 | 9294534 | 1778804 |30205092 1624149,1 7098016
2019 |71174387,3 | 1961959 |10129599 | 2275871 |29283889 2374597,3 9530983
2020 |75531190,9 |523626,6 |10394765 | 2475577 |29771312 909213,2 9748825
2021 |79990472,2 | 140456 |10643071 | 2891518 |32655874 257591,7 10292186

2022 |77063976,4 | 1800753 | 9632519 2376451 33841854 2385166,8 11991748
OaHi cqpopmosaHo 3 [2]
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B YkpaiHi Ha kiHeub 2022 p. HapaxoByeTbcH 328 NignpueMcTB, SKi 3aMMaloTbCH
BMPOOBHMLUTBOM Ta pearni3auieto MONOYHNX NpoaykTiB. 3 HMX 221 - ue mani Ta Mikpo
nianpuemcTea [2]. 3aranbHuK piBeHb YUCTOro (PiHAHCOBOro pesynbTaTty NigNPUEMCTB
y 2022 p. ctaHoBuTb 1800753,2 TUC. rpH., Npn 06CA3i YACTOro AOX0AY Bia peanisauil
npoaykuii - 77063976,4 tuc. rpH. lNpoTarom JocnigHoro nepiogy cnocrtepiranach
HasiBHICTb 30MTKOBOCTI AianbHOCTi (y 2014-2016 pp. BKIMOYHO), TOBTO 3HAYEHHS
KoediuieHTiB peHTabenbHocTi ctaHoBuTb 0. Y Tabnuui 2. HaBegeHo pesynbTaTty
pO3paxyHKy BULLE HaBeOEeHUX KoeilieHTIB.

Tabnuys 2
Po3paxoBaHi noka3HUKK peHTabenbHOCTi BUPOOHMUTBA Ta peanisauii
MOJIOYHUX NpoAYKTiB B YKpaiHi 3a 2013-2022 pp.

2013 (2014 |2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

lNokasHuk,
yacT.oqg
KoediuieHT
peHTabenbHOCTI 0,122 0,12 0,10| 0,14 | 0,21 | 0,112 | 0,23 | 0,11 | 0,11 | 0,24
peanisauii
KoediuieHT
peHtabenbHocTti | 0,13 | 0,14 | 0,12 | 0,16 | 0,12 | 0,13 | 0,15 | 0,13 | 0,13 | 0,16
npoaykuii
KoediuieHT
peHtabenbHocti | 0,10 | O 0 0 0,12 | 0,14 | 0,19 | 0,05 | 0,001 | 0,19
OCHOBHMX 3acobiB
KoedilieHT
peHTabenbHOCTI
obopoTHoro
Kanitany
KoedilieHT
peHtabenbHocti | 0,02 | O 0 0 0,03 | 0,03 | 0,05 | 0,01 | 0,001 | 0,04
aKTuBIiB
KoedilieHT
peHTabenbHOCTI
BUTpaT Ha
nepcoHan
KoedilieHT
peHTabenbHOCTI
BMacHoro
Kanitany
KoedilieHT
peHTabenbHOCTI
NMO3NKOBOIO
Kanitany
[po3paxyHku asmopa]

003| O 0 0 0,04 | 0,04 | 0,07 | 0,02 | 0,001 | 0,05

053| 0 0 0 0,76 | 0,72 | 0,86 | 0,21 | 0,001 | 0,76

011} O 0 0 0,21 | 0,18 | 0,21 | 0,05 | 0,001 | 0,15

003| O 0 0 0,04 | 0,05 | 0,07 | 0,02 | 0,001 | 0,06

Po3paxoBaHi 3HayeHHs KoediuieHTiB peHTabenbHOCTI BUPOGHMUTBaA Ta
peanizauil MOMOMHUX NPOAYKTIB B YkpaiHi 3a 2013-2022 pp. NoOKasywlTb, LWO
npotsirom 2014-2016 pp. icHyBana kpmsa peHtabenbHOCTi. HacTynHi pokun nokasanu
niaBuWEeHHsT edeKTUBHOCTI BMKOPWUCTaHHS pecypciB MignpuMeEMCTB aHarnizoBaHol
ranysi. Ha kiHeub 2021 p. TakoX CNOCTepiraeTbCA HaACTYNMHUN BUTOK CKOPOYEHHS
NPUOYTKOBOCTI AisiNbHOCTI, WO MNOB'A3aHUN i3 3HWXEHHSAM 0bcaAry piHaHCOBOro
pesynbTaty Ao onogaTtkyBaHHA. OCTaHHE € HacnigkoM 3pOCTaHHs BUTpaT Ha
BMPOBHMUTBO Ta peanisauito NpoayKLii, a TakoXX CKOpOYEeHHs noronis’s xygobw [3].

Mpotarom 2022 p. cuTyauis posBMBanacb HEOAHO3HA4YHO, agxe
3anpoBaXKEeHHS BiICbKOBOrO CTaHy Ta Bif’i34 3HAYHOI YaCTUMHM HACENeHHSa KpaiHu
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HeraTMBHO BIMIIMHYIMO Ha CMOXWBYY CMPOMOXHICTb PUHKY [3]. AHani3ytoun noKasHWK
peHTabenbHOCTI, 3a3Ha4YMMO, WO OCTaHHIN noynHae nokpawysatucs. OcTaHHE €
Hacnigkom 3poCTaHHA LiHW peanisauii npoayKuii, Wo 0ByMOBMAETLCA 3POCTAHHAM
NOMUTY Ha MOSMOYHY MPOAYKLHO.

3a OCTaHHi poKM 3HAYEeHHSA KoeilieHTy peHTabenbHOCTi akTUBIB NiANPUEMCTB
3 BMpoOHMUTBA Ta pearni3auii MofIoYHMX NpoaykTiB B YkpaiHi 3pocTtae 3 0,02 yact.oa
(y 2013 p.) 8o 0,04 yact.oa (y 2022 p.). KoediuieHTu, Wo BKasyoTb Ha ePEKTUBHICTb
BUPOOHMLUTBA Ta peanisauii Npoaykuii, NpakTU4YHO He 3MiHITbCA. KoedilieHT
peHTabenbHoCTi npoaykuii y 2013 p. ctaHosuB 0,12 yacTt.of i Ha kiHeub 2022 p.
ctaHoBuTb 0,14 yact.og. TobTO, 3pOCTaHHA OCTaHHBLOro ctaHoBuTb nuwe 0,02
yacT.oq abo 16%. KoediuieHT peHTabenbHocTi npoaykuii y 2013 p. craHosus 0,13
yact.og iy 2022 p. 3poctae go 0,16 yact.oa., To6T10 nigsuwyeTbca Ha 23,06%.

KoediuieHT peHTabenbHOCTI OCHOBHUX 3acobiB 3a3HaB BiNbLUNX 3MiH, HXK BULLE
HaBeeHi Noka3HMKN. A came, 3HayeHHst ocTaHHboro y 2013 p. ctaHosuTb 0,1 yacT.oq
i Ha KiHeub 2022 p. - 0,19 yac.oa., To6To 3pocTae NpakTUYHO Y ABa pasun. KoediuieHT
peHTabenbHOCTi 06opoTHOro kanitany y 2013 p. ctaHoBuTb 0,03 YacT.oa i Ha KiHeub
2022 p. — 0,05 vact.og. TakoX NO3UTUBHUX 3MiH 3a3HanM N iHWI MOKA3HUKK
peHTabenbHOCTI.

BucHoBKK. AHania peHtabenbHOCTI BMpOOHMUTBA Ta peanisauii MOMoYHMX
npoAaykTiB B YkpaiHi 3a nepiog 2013-2022 pp. CBig4UTb NPO KPU3y peHTabenbHoCTi y
2014-2016 pp. 3a ocTaHHi pPOKM CMOCTEpIraeTbCA NIABULLEHHA €dEeKTUBHOCTI
BUKOPUCTaHHSA pecypciB ranysi, ogHak Ha kiHeub 2021 p. Big3Ha4YaeTbLCs HOBUN BUTOK
3MEHLLEHHA NpnBYTKOBOCTI, 00yMOBREHNN 36iNbLUEHHAM BUTPAT Ta CKOPOYEHHSM
noronis's xygobu. ¥ 2022 p. cutyauis HeogHO3Ha4YyHa Yepes BBeAEHHS BiICbKOBOIO
CTaHy, ane peHTabenbHICTb NOKPALLyETbCH 3aBASKM 3POCTAHHIO LiH Ta NONUTY Ha
MOSOYHY NpoaykKuito. 3a BeCb nepioq Yyacy 3HadYeHHs koediuieHTiB peHTabenbHOCTI
3pocTae, 0cobnmBo koeqilieHT peHTabenbHOCTIi OCHOBHMX 3acobiB, MNiABMLLYHOYN
edeKTMBHICTb BUPOOHNLTBA Ta peanisauii npoaykuii.
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Different models are constantly being used by marketers to make decisions
about the allocation of resources and their deployment. The Growth-Share Matrix, or
the Boston Consulting Matrix (BCG matrix), is an example of a classic model that has
been applied in strategic decision-making and marketing planning. The matrix reveals
two factors that companies should consider when deciding where to invest —
company competitiveness, and market attractiveness — with relative market share
and growth rate as the underlying drivers of these factors. [1] Each of the four
quadrants represents a specific combination of relative market share and growth:
Stars are products with high market share and high market growth; Question marks
are products with low market share and high market growth; Cash cows are products
with high market share and low market growth; and Dogs are products with low
market share and low market growth.

The significance of the growth-share matrix for current marketing strategies can
be defined by some key factors. Its primary advantages are simplicity and
convenience. It is an easy-to-use instrument that allows leaders of a complex industry
to immediately know what is happening with their products or business segments,
which proves invaluable in a competitive market environment.

According to the growth-share matrix, share is the fundamental element that
determines the level of profitability. Although it may have been valid in the past, it no
longer has the necessary reach. Nowadays, it is possible for businesses to achieve
profits through niche markets, innovation, or offering distinctive value to an audience.

The model's complexity could be seen as positive in certain cases. Small firms
and companies that want to obtain fast and simple data about their product line-up
can benefit from this tool. Furthermore, it could be an effective system of work for
firms that are flourishing in a stable industry based on market share and growth rate
metrics.

Assessing the effectiveness of the BCG matrix as a tool for evaluating modern
marketing strategies requires examining its practical applications. Companies with
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extensive product lines can use the process as a starting point for discussing strategy
development. Identifying areas that require immediate attention and those that are
performing well will be beneficial. That being said, resource allocation should not be
solely based on this.

External forces are not present in the growth-share matrix, and it is
unresponsive to market dynamics. The BCG matrix is not capable of meeting all the
requirements for effective marketing strategies, such as flexibility, responsiveness,
and adaptability, that go beyond this range.

To conclude, the modern marketing approach continues to face challenges
related to the applicability and viability of the growth-share matrix. The complexities
of today's economy still go unconsidered by the BCG matrix, despite its importance
as an easily comprehensible evaluation instrument. The modern era of marketing
involves an all-encompassing approach that relies on available intelligence, customer
orientation, and flexibility to environmental factors. The growth-share matrix should
not be the sole factor that determines strategic actions on certain occasions.
Therefore, marketers can combine it with a more advanced and comprehensive set
of approaches that are based on current marketing strategies.
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The most important feature of the development of post-industrial society is the
transition to a new type of economy, in which information becomes a potential means
of achieving competitive advantage.

The collection, analysis and evaluation of data provides a business entity with
significant competitive advantages. On the one hand, they get access to data about
the needs of their customers, on the other hand, IT technologies allow them to
optimize their own business processes, thereby reducing the cost of their products.
Therefore, there is a need for digitalization of business, which determines the need
for the formation and development of the IT market. Today, IT companies are
developing at a fast pace, new participants appear on the market every year, whose
activities are transformed from "pure" outsourcing to the development of their own
digital products.

In the new economic conditions, the specific weight of information industries
increases, the share of intangible elements in the total value of production and sales
costs increases, and the share of workers engaged in information processing in
certain industries and in the economy as a whole increases.

In Ukraine, the market of information services is at a stage becoming. To
activate processes in such a market as part of the information market information and
communication technoogies need state support. First of all, it's going on the adoption
of clear and unambiguous legislative prescriptions, with the help of which the activity
of the market of information technologies and services will be regulated. A