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YJIK 330.46:519.86 ConoseeB B. H., a1.¢..-M.H., mpod.,
YHY, Ykpauna

HOCTKPU3UCHAA PEHECCUOHHASA TMHAMHUKA
®OHAOBbBIX PBIHKOB

Bormpockl BO3MOKHON peleccuu B YCIOBHSX MOBBIIIEHHONW TypOyJI€HTHOCTH (u-
HAHCOBBIX PBIHKOB, TMOJUTUYECKOM HECTAOMIBHOCTH W HOBBIX T€OMOJUTUYECKUX
CIOBHUIOB BBI3bIBAIOT MOBBILIICHHBIN HHTEpeC uccienoareneid. OIHAKO TpagullUOH-
HBI€ METOJIbI OLICHKHU PELECCUU SBJSIOTCA 3AMETHO 3aIa3bIBAIOIINMU U CTPAAAIOT OT
U3JUIIHEH cyObeKTHBHOCTH dKcriepToB [1, 2]. HemaBHo Hamu [3] Obu1O TIpeiioxkeHo
MCIIOJIb30BaTh B KAUE€CTBE UHIMKATOPA PELECCUH MHJIEKC HEOOPAaTUMOCTH BPEMEHHO-
ro psga. Eciu B kauecTBe MOCIEIHETO UCIOJIb30BAaTh (DOHIOBBIM MHJIEKC, TO UHIEKC
HEOOPATUMOCTH A OJHO3HAYHO YKa3bIBAET HA COCTOSIHUE (DOHOBOTO PHIHKA: MOJIO-

KUTEIIbHOE 3HAYEHUE COOTBETCTBYET POCTY, a OTpULIATENbHOE — peneccuu. [lpu sTtom
KyMYJISITUBHAS BEJIMUMHA A TIO3BOJISIET ONPEACTUTh JUIMHY perieccuu (puc.).
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Puc. Uunexcel acummetpun (a) dbouaoseix nuackcos dax (I'epmanums), pfts (Vk-
pauna), Its (Poccust) u sp5S00 (CHIA) u ux KyMyJIsSTUBHBIC 3HAYCHUS (CPEIHSS 4acTh
puc. b), paccuntannbpie IS €KEIHEBHBIX 3HAYCHHH (POHIOBBIX HMHIECKCOB B IEPUOJ

2004-2014rr.

Buano, uro sxoHOMHUKa Poccum, B OTIMYKME OT APYTUX CTPaH, BXOJUT B COCTOSHHE
pereccun.
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2. National Bureau of Economic Research [snekTponHBIli pecypc] — Pexum gocryma:
http://www.nber.org/
3. ComnogitoB B.M. KinbkicHHI1 METO/ OLIIHKY TOBXKUHU PEIlecii 3a TaHUMU HE3BOPOTHOCTI (hOHI0-

Bux iugekcie / B.M.ConosiioB, O.M.PuGuunceka // Bicauk KpuBOpPI3BKOTO E€KOHOMIYHOTO
iHctutyty. — Kpusuii Pir, KEI KHEY, 2010, pumn.2(22). — C.52-56.
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TABJIMIA PACHIN®POBKH ABGPEBUATYP

AOGGpeBuarypa

Pacmudponka

T'opon

AMY

AkaJieMusi MyHULIUNAAbHOTO YIIPABICHUS
MOH VYkpaunsl

Kues, Ykpanna

bepasitHCKMIA TOCYIAapCTBEHHBIM MENATO- bepnsHCk,
BJITY (pyc. — BITTY) | DSPAAHCE yaap P
TUYECKUM YHUBEPCUTET YkpaunHa
VYupexnenne oOpazoBanus «['pomHeH- TpoxHo
I'pl'y CKMM TOCYJAapCTBEHHBI YHUBEPCHUTET ’
benapycs
nMenn SHku Kymame»
denepaibHOE TOCYIapCTBEHHOE  OrOJ-
®KETHOE 00pa3oBaTEIbHOE YUPEKIICHHE
vy BBICIIETO TIpodecCHoHaIbHOTO 00pa3o- | MockBa, Poccus
BaHusA «['OCyaapCTBEHHBI YHUBEPCHUTET
yIpaBJICHUSI»
HNpkyTckuil TOCYAapCTBEHHBIM YHUBEP-
ury PKY yAap y P Upkyrck, Poceus
CUTET
Upkytckuit HayuHbIi nieHTp CHOUpCKOro
MNHIT PXY yqv IVI P P Hpkyrck, Poccus
oTAeneHus Poccuiickoi akaieMun HayK
WucTuTyT npobiem ynpasieHus uM. B.
UITy A. Tpane3nukoBa Poccuiickoii akanemuu | Mocksa, Poccust
HayK
o o Cumdeponon,
K2H KpbIMCKMI1 5KOHOMUYECKU HHCTUTYT 151:) CIZHH

JIBC (pyc. — JIUBJ)

JIbBOBCKHI WHCTUTYT OAHKOBCKOTO Jeia
VYHuuBepcuteta OaHkoBckoro nena Ha-
[MOHAJILHOr0 0aHKa YKpauHbl

JIbBOB, YKpauHa

HYTHC HannoHanmbHBIM yHUBEPCUTET TOCyHap- Hpnens,
CTBEHHOU HAJIOTOBOM CIIYObl Y KpauHbI YKpauHa
OHITY Onecckuil HAIMMOHAJIBLHBINA MTOJIUTEXHUYE- Onecca,
CKUY YHUBEPCUTET YKpauHa
Opneccknil HalMOHAJIBHBIA YHUBEPCHUTET Onecca,
ORY
nmenu 1. . MeunnkoBa Ykpanna
THY TaBpuueckuil HallMOHaANBHBIN yHUBEpCcHU- | CuMdepornos,
teT umenu B. 1. BepHanckoro Poccus
DenepanbHOE rOCYAapCTBEHHOE YUPEK-
nenne «HayynO-ucCnenoBaTebCKUl UH-
PUHKIID CTUTYT - PecniyOnukaHckuil uCCienoBa- Mocksa, Poccus
TEJIbCKUM HaYyYHO-KOHCYJIbTAallHOHHBIN
LIEHTP SKCIIEPTU3HI»
OVIIPY OUHAHCOBBIN vaI/IBePCI/ITeT npu Ilpasu- Mocksa, Poccns
tenbcTBe Poccuiickon denepannm
XITIA XappKOBCKas r'YMaHUTapHO- XapbKOB,

negarorndycCKkas akaaCMus

YKpanna
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AOGGpeBuarypa Pacmmdpoka I'opon
XHEY XapbKOBCKUN HAIMOHAJIBHBIA 3KOHOMU- XapbKOB,
(pyc. — XHDY) yeckuid yauBepcureT uM. C. Ky3nena YKpanHa
Yepkacckuil HTHCTUTYT OAHKOBCKOIO JieJia
Yepxaccsl,
YIBC (pyc. — UMBJl) | YHuBepcutera OaHKOBCKOro jena Ha- VKpania
IIMOHAJLHOTO 0aHKa YKpauHbl P
ygy Yepkacckuil HAMOHAIBHBIM YHUBEPCH- Yepkaccsl,
TET UMEHU bormana XMeJIbHUIIKOTO Ykpanna
YepHOBULIKHM TOPrOBO-3KOHOMUYECKUU
YepHOBIIHI,
qTou MHCTUTYT KHEBCKOTO HaMOHAIBHOTO
Ykpanna

TOPTOBO-DKOHOMHWYCCKOI'O YHUBCPCUTCTA




111

O HAIIIUX ABTOPAX
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Epmonenko I'ennaguii I'puropbeBud, K.T.H., JIOLIEHT, 3aCIy»XE€HHBIM mpodeccop
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yauBepcuteT umenn WM. Y. MeunnkoBa (Opecca, YkpaunHa).

Hexaituyk JImutpuii BanepueBnud, K.3.H., JOLEHT, TaBpUUECKWI HAIIMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornoins, Poccus).

Hexaltuyk FOnus CepadumoBHa, K.3.H., TOUEHT, TaBpUYeCKUl HAIMOHATbHBIN
yauBepcuteT umenn B. U. Bepuanckoro (Cumgepornoins, Poccns).

HorepoBa Ammna  AcxaToOBHA, CTYIEHT, [aBpUYECKHWA  HAIlMOHAJIbHBIN
yauBepcuteT umenn B. U. Bepuanckoro (Cumdepornoins, Poccns).

Horac HWpuna JlroOOoMHpOBHA, Maructpant, TaBpuueCKui HaIMOHAJIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornoins, Poccns).

IlaBmokeBnu Amnacracuss CepreeBHa, CTyAEHT, TaBpHUYECKHMU HAlMOHAJIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumgepornoins, Poccus).

IlaBmokeBny Beponnka ['eHHanbeBHA, CTyIeHT, [ pOIHEHCKHI TOCYAApPCTBEHHBIN
yauBepcuteT uMeHn Saku Kymansr (I'poano, benapycs).

[Tanacko /lanumn CTaHUCIIABOBHY, aCMHUPAHT, T[aBpUUYECKUMUA HaIMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornoins, Poccus).

[NapmmkoBa ['anuna KOpbeBHa, 3aM. 3aBeayroniero kadenpoii, deaepanbHoe rocy-
JTapCTBEHHOE OI0KETHOE 00pa30BaTEIbHOE YUPEKICHHUE BHICIIECTO MPO¢heCcCHoHab-
HOro oOpa3zoBaHus «['OCymapcTBEHHBIH yHUBEpCcHUTET yrpasieHus» (Mocksa, Poc-
cusi).

ITepemexko Jlennc BacunbeBud, acnupant, OUHAHCOBBIA YHHBEPCHUTET IMpHU
[MpaBurenncTBe Poccuiickoit denepanmu (Mocksa, Poccus).

ITonsikoBa Hartanbst AuiekcanapoBHA, CTyneHT, MpKyTCKUH TroCyaapCTBEHHBIN
yauBepcuteT (Upkyrck, Poccus).

CaBpansiM Buktopuss MuxaitnoBHa, K.3.H., JOLEHT, JTOKTOpaHT, HanuoHanbHbBIN
YHHBEPCUTET rOCYAapCTBEHHOW HAJIOTOBOM CiTyk0bl Ykpauns! (prnens, Ykpauna).

Curan Amnartonmii BHKTOpOBHMY, K.3.H., JOUEHT, TaBpUYECKUMH HAUMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornons, Poccns).

CwmupHoBa Enena AnexcanapoBHa, K.3.H., AOLEHT, TaBpU4YECKUN HAUIMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornons, Poccus).

ConosbseB Brnagumup Hukonaesuu, 1.¢.-M.H., npodeccop, 3aBeayronuii kaheapoit
PKOHOMUYECKON KuOepHeTukH, YepKacCKui HalMOHAJIbHBIA YHUBEPCUTET UMEHHU
bormana Xwmenbauikoro (Uepkaccol, YkpanHa).

Comoxmna Oxcana BunbeBHa, crapmuii MpenojaBaTellb, aBpUYECKUU
HaIlMOHAIBHBIN yHUBepcuTeT nMeHu B. U. Bepranckoro (Cumdepormomns, Poccus).

Cyxapenko Agnekcannpa IlaBnoBHa, crtyneHT, TaBpuueckuil HaUMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornons, Poccns).

Tarapeckass Omnbra IOpbeBHa, cryneHt, TaBpuyecKuid  HAIMOHAJIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumdepornoins, Poccns).
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Xpanko Bnagumup HwukomaeBud, 1.0.H., AOIEHT, TaBpHYeCKHl HaIlMOHATIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumgepornoins, Poccus).

YenopoB  Banepuit  BnaaumupoBuy, K.p.-m.H., gouent, TaBpuueckuii
HaIlMOHAIBHBIN yHUBepcuTeT uM. B. U. Bepranckoro (Cumdeponons, Poccus).

UYenoposa Bepa BanepbeBHa, cTyaeHT, TaBpuyecKuii HAIMOHAIbHBIN YHUBEPCUTET
umenu B. U. Bepnanckoro (Cumdpepormnoins, Poccus).

UYenoposa ['annna EBreHbeBHA, K.EA.H., JNOLEHT, TaBpUYECKUN HAIMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumbepornoins, Poccns).

UenopoBa Enena BanepbeBHa, maructpant, TaBpUYECKUN HAIMOHAJIbHBIN YHU-
BepcuteT uMeHu B. . Bepnanckoro (Cumdepormons, Poccus).

[[TanmoBasioa  MpunHa  MuxailnioBHa,  K.3.H.,, AaCCHUCTEHT, [aBpUYECKUU
HaIlMOHAIBHBIN yHUBepcuTeT nMeHu B. U. Bepuanckoro (Cumdepornons, Poccus).

[[TauneBa AnHa BnagumupoBHa, cTyaeHT, TaBpuuecknii HAIMOHAIbHBIA YHUBEP-
curet umenu B. 1. Bepuajackoro (Cumdepomnoss, Poccus).

[ITecTtakoBa /Inana MropesHa, MarucTpanT, TaBpuyeCKUd HAIMOHAIBHBIA YHUBEP-
curet umenu B. 1. Bepuajackoro (Cumdepomnosns, Poccus).

OmuHOBa OnbBUpa CeWHTATacBHA, MAarucTpaHT, TaBpUYECKUN HAUMOHAIbHBIN
yauBepcuteT umenn B. U. Bepranckoro (Cumgepornons, Poccus).

Spomienko Mapuna AunapeeBHa, CTyACHT, JIbBOBCKMN HHCTUTYT OaHKOBCKOI'O
nena YHuBepcurera OaHKOBCKOro nena HamwonanpHOro Oanka Ykpawsbl (JIBBOB,
Ykpauna).

Suenko BanentnHa BnagumupoBHa, K.3.H., JOUEHT, XapbKOBCKAsl TYMaHUTAPHO-
nearorndeckas akagemus (XapbkoB, YKpanHa).

SAuenko Poman HwukonaeBuy, K.3.H., JOLEHT, XapbKOBCKUN HAIMOHAIbHBIN
skoHoMUYeckuit yausepcutet uM. C. Kysnena (XappkoB, YkpanHa).
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JOIHOJIHUTEJBHAA UHO®OPMALIUA

B coopuuk tpynos Il MexayHapoaHoil HaydHO-TpakTUYeCKO KOH(pepeHunu «Pu-
HAHCOBBIC PHIHKU M MHBECTUITMOHHBIC TIPOIIECCh» Bomuin 58 padot 69 aBTOpOB, KO-
TOpBIE TpeCTaBIAOT 3 cTpanbl U 17 BY308B u 3 opranuzanmii.

B pabGote Hang cOOHMKOM TpPYAOB y4acTBOBAJIM / JOKTOPOB HaykK W 29 KaHAWIATOB

HayK.
['eorpadust aBTOPCKOT0 KOJIJICKTHBA

bepnsanck, Ykpauna — 1 yenoBek u3 1 BY3a;

['poxno, benmapychb — 3 yenoBeka u3 1 BY3a;

Hpkytck, Poccust — 2 yenoBeka u3 1 BY3a u 1 opranuzamnuu;
Hpnens, Ykpanna — 1 gyenoBexk u3 1 BY3a;

Kues, Ykpanna — 1 gyenoBexk u3 1 BY3a;

JIbBOB, YKpanHa — 2 yenoBeka n3 1 BY3a;

MockBa, Poccus — 6 gyenoBek u3 2 BY30B u 2 opranuzaiiuii;
Onecca, YkpaunHa — 3 yenoBeka u3 2 BY30B;

Cumdbeponoib, Poccuss — 45 yenosek u3 2 BY30s,

XapbKoB, YKpauHa — 2 yenoBeka n3 2 BY30B;

Uepkaccel, YkpauHa — 2 yenoBeka n3 2 BY30B;

YepuoBibl, Ykpanna  — 1 gyenoBek u3 1 BY3a.



Ab6paypemmurosa /[. B.
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epkau 10. B.

Axunauna JI. H.
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bakymenko M. A.

banaxanuéra JI. C.,
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bomuep I'. /1.,
Hpy3uH P. B.

bonnaps A. 1L

byns6a A. B.,
epkau 10. B.

byteipuna B. H.,
CmupnoBa E.A.

I'peGeniok A. B.,
bonpaps A. 1L
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Hpy3usn P. B.
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Hpy3un P. B.,
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[Tanacko /. C.

KypasnsoBa T. O.,
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COJIEP)KAHUE

[lepcriekTuBBI M MPOOJIEMBI Pa3BUTHUSL COJIHEUHOU IHEP-
retuku B I. Ctapeiil Kpbim

DrHAHCOBEIC IIY3bIPH. IIPUYUHBI U TOCIICACTBUSA

OnTuMU3alMOHHOE MOJIETUPOBAHNE BOIOCHAOKEHUS
OOJIBIIIOTO TOPOJIa

Nusecturnmmonspid k1muMat Poccuiickoit @eneparmu:.
TCHACHIIUH, TTPOOJIEMBbI M TIEPCIICKTUBBI Pa3BUTHS

K Bonpocy 00 olieHKe BIUSHUS peaan3aiii peaibHOTO
MHBECTUIIMOHHOTO TPOEKTAa HA OTHOUIEHHUE K MPEANpPU-
ATHIO CPEACTB MacCOBOU MHGOpMALIUU

Bnusinue «3x0oHOMUKY KatacTpod» Ha pa3BUTHE PUHAH-
COBBIX PHIHKOB

O KOJIMYECTBEHHOM aHAJIM3€ CTPaXOBBIX MTPEMUM U BBITLIAT
B Poccuiickoit deneparuun

ITogxoapl K TpaKTOBAaHWIO HWHBECTUIIMOHHOM ITOJMTHKH
OaHKa

CooTHOLIEHNE pUCKa U T0XOJHOCTH LIEHHBIX OyMar

AHanu3 pa3BUTHS MAJIOTO MPEANPUHUMATENBCTBA B AB-
TOHOMHOU pecnyOnrke Kpbim

dopMHUpOBaHUE U YBEIWYEHUE PECYPCHOM Oa3bl KOMMe-
pUecKkux OaHKOB

PazButne ¢unancoBoro peiHka B Poccuiickoit denepe-
1007078

O MaremaTHyecKoi mporpaMmme MOArOTOBKH OakalaBpOB
10 HanpaBJICHUIO «MEeHEeIHKMEHT»

Martpuiia pa3BUTHS HAITMOHAIBHOTO (DOHIOBOTO PHIHKA

TecTupoBaHHEe MEXaHWYECKOW TOPrOBOM CHCTEMBI, pas-
paboTaHHON Ha ocHOBe mHauKaTtopoB Macd u Moving
Average

[IpoOseMbl ¥ MEPCHEKTUBBI TUTYJIBHOTO CTPAXOBAHUSI B
Poccun

NuHoBalmoHHasi MOJIUTUKA TOCYIapCcTBa B 00JIacTH pas-
BUTHSI CAHATOPHO-KYPOPTHOTO KOMILJIEKCA

[lepcriekTuBH pO3BUTKY (DOHIOBOTO PUHKY Y KpaiHU

Po3nonin BuOipKkoBUX OLIHOK Bar noptdens GiHAHCOBUX
aKTUBIB 3 HAUMEHIIIUM PiBHEM Val TIpH JOXITHOCTSX, 10
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34

37

39



3anoxHeB A. 1O.,
[Tepemexxko /1. B.

3axapuenko 1. B.
3emusgues C. B.
3emirstueBa O. A.

3opkansues B. 1.,
IlomgkoBa H. A.

Kaprnosa A. 1.

Konomiit C. 1O.

Konapammuxin A. b.

Konrensuena JI. B.

Kopones O. JI.

Kymnuuxwus P. B.,
Hexaituyk 1O. C.

Kyccesiit M. 1O.

Jlebenes B. B.,
Jlebenes K. B.

MambsuHosa E. E.
Mianenosa O. A.
Mouanuna O. C.
Hexaiiuyk /1. B.
Hexaituyk 1O. C.

Horac U. JI.

Horepoga A. A.
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MOBOAATHCA SIK mpolec ['ayca

Hcnonp3oBaHne METONMKH pacuera Tapu(HBIX CTaBOK
JUIsl OLIEHKW MapaMeTpoB MOJENU MPUOBLIA MO HaIlpaBs-
JIEHHUIO CTPAXOBOU JESATEIIbHOCTU

Mopnenp  1HHOBaUIMHOTO  PO3BUTKY  HALlOHAJIBHOIO

KYPOPTHO-PEKPEALTITHOTO KOMILIEKCY

[enu 1 MeTObI MAPKETUHTOBOM JIEATEIbHOCTH OaHKOB
Ponp pexsambl U OOlIEHUS C KIMEHTAMU B TIPOLIECCE
MPOJIBMKEHUS 0AHKOBCKUX YCIYT HAa PHIHOK

[TpobnemMbl mocTpoeHus: (HOHIOBBIX HHAEKCOB

NHHOBaMuM Kak AOJTOCPOYHBIE HMHBECTULIMHU B PA3BUTHE
MPEINPUITUS

[IpoGnema 3abe3neyeHHst 30a7aHCOBAHOCTI (PIHAHCOBUX
peCypciB Jiep>kaBi B yMOBaX C(POPMOBAHOTO IHCTUTYIIIN-
HOTO CepeIOBHIIA Ta ITi/T BILTMBOM TJI00ami3artii

ExonoMmiuna Oe3rneka perioHy W (piHaHCOBUM MOTEHIIAN
cy0’€KTIB pUHKY: OararonapaMeTpuyHa MOJIETb B3aEMO-
3B’ SI3KYy

DKCTpanoAus KPaTKOCPOYHOTO IIEHOBOTO JIBHYKCHUS
BAJIOTHBIX Map Ha phIHKE FOrexX ¢ ucroabp30BaHUEM KOP-
3UHBI BAJTIOT

Metonpl oreHku 3¢G(PEKTUBHOCTH HCIOIB30BAHUS HH-
(hOopMaIMOHHBIX CUCTEM Ha MPEANPUATUN

Nudopmanimonnsie pecypcbl U TEXHOJIOTMU B (prUHAHCO-
BOM cdepe

Tekyiiass BOJATUIBHOCTh KakK KOJIWYECTBEHHAs MeEpa
MPOIIECCOB, MPOXOASAIINX HAa (PMHAHCOBBIX PhIHKAX

UccnenoBanue ycinoBuit 3pheKTUBHOTO HCTOJIb30BAHUS
MeXaHHU3Ma KpeJIUTOBaHUsI Ha OCHOBE MOJICTUPOBAHUS

[TpoOneMbl KanuTaIU3alu CTPaXoOBIIMKOB Poccun

@OHIOBBIM PBIHOK POCCHM M €ro BIMSHHUE HA PEATbHBIN
CEKTOp 3KOHOMHKH

[1yTu pa3BuTHsi MHHOBAIMH B COLUATIBHOU cepe

O6ocHOBaHME HAMpPABIECHUN MEPCIEKTUBHOTO Pa3BUTHUS
OTEUYECTBEHHOI0 (DPOHIOBOTO PHIHKA

PerynupoBanue pazButusi (hOHIOBOTO PhIHKA

Ananu3 3(pGEeKTUBHOCTU AEATEIHPHOCTH I1aeBBIX WHBE-
CTULIMOHHBIX (OHI0B B Poccuu

[IpoOneMbl ¥ MEPCHEKTUBBI PA3BUTHS (PUHAHCOBOTO
pbiHKa Poccuu

41

42
44
46

48

49

o1

53

53

56

58

59

62
63
65
66
68
70
72

74



ITaBnrokeBuy A. C.

IIaBmrokeBuu B. I'.,
Mapkosckas H. B.

Curan A. B.

ConosreB B. H.
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Anenko B. B.,
Suenko P. M.
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Crparerus pa3Butusi (UHAHCOBOTO phIHKA Poccuiickoii
Oenepanuu

ABTOMaTHYeCKass TOProBjis Ha (PUHAHCOBOM PBIHKE C
MIOMOIIBI0 TPEHAOBOr0 HHANKaTopa «Alligator»

Mopenb N3MEHYMBOCTHU 1I€Hbl (DMHAHCOBBIX MHCTPYMEH-
TOB, OCHOBAHHAsA Ha COBMECTHOM MNPUMEHEHUH TEOPUU
WP ¥ TEOPUU CIYYalHBIX MTPOLIECCOB

[locTkpuszucHass peliecCMOHHAs JUHAMHUKA (DOHIOBBIX
PBIHKOB

[lepcniekTuBbI pa3BuTUs PUHAHCOBOTO pbiHKa Poccuu
PerynupoBanue (MHAHCOBOTO PhIHKA

K Bompocy 00 orenke 3pdpekTuBHOCTH pabOTHI Mpea-
HPUATHS

HGOHpCI[eJIeHHOCTB W DHTPOIIUSA B DKOHOMHKC

[IpocnexuBanue 3atpat npu GopMylIbHOM (PUHAHCUPO-
BaHUU B BbICIIIEM 00pa30BaHUU

[IpakTka MOpTQETLHBIX WHBECTUIIMM CTPAXOBBIX KOM-
MaHun

O TeHaeHIUAX U IpobdIeMaxX MePecTpaxoOBaHUs

[TpoOnemMbl pa3BuUTHS PUHAHCOBOTO PHIHKA COBPEMEHHOM
Poccuu

[IpoOneMbl U MEepCHEeKTUBBI Pa3BUTUSI UHPPACTPYKTYPHI
CTpaxoBOTro pbIHKa Pocculickoit denepanuun

B3auMooTHOIIEHU MEXAYy Y4acTHUKaMU O0Os3aTeIbHO-
ro MEJIHUIMHCKOTO cTpaxoBanusi B Poccuiickonn denepa-
1005051

3MiHa OUIKyBaHOI OX1AHOCTI nopTdens GiHAaHCOBUX aK-
TUBIB 3 HAHMEHIIIMM PHU3UKOM Tipu repexoi Big Basel Il
no Basel 111

[IpodeciiiHo opieHTOBaHE HaBYaHHS B CHCTEMI BHIIOi
OCBITH

Tabnuia pacumdpoBku ab6peBUaTyp

O Hamwmx aBTOpax

JlononuutenbHas HHGOpMALIUS
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